PET'JIAMEHT (EO) Ne 1864/2005 HA KOMUCHUATA

ot 15 Hoemspu 2005 ronnna

3a usMeHeHne HA PersmameHnT (EO) Ne 1725/2003 0THOCHO NpHEMAHETO HA HAKOHU
Me KIyHAPOIHH CYeTOBOJIHH CTAHAAPTH B choTBeTCTBHE ¢ Pernament (EO) Ne
1606/2002 na EBponeiickus napiaameHT u Ha CbBeTa M0 OTHOIIIEHUE HA
Me:xayHapoaeH CTAHAAPT 32 (pUHAHCOBA OTYETHOCT 1 1 MexayHaApoaIHU
c4eTOBOAHHM cTanaapTu 32 u 39

(Texcr ot 3Hauenue 3a EUII)

KOMUCHSITA HA EBPOITEUCKUTE OBII[HOCTH,

KaTO B3C MPCABU Z[OFOBOpa 3a Cb31aBaHCTO Ha EBpOHeI;'ICKaTa 06HJ,HOCT,

karo B3e npensun Permament (EO) Ne 1606/2002 na EBpomneiickus mapiaMeHT U Ha
CoBera ot 19 fomu 2002 T. 3a MPAIArAHETO HA MEXK/IYHAPOIHH CUCTOBOIHH CTAHIAPTH 1

Mo-CHelnuanHo, 4ieH 3, naparpag 1 ot Hero,
KaTO UMa MpPEeBU], Ye:

Q) C Permament (EO) Ne 1725/2003 na Komucusra ot 29 cenrempu 2003 T.
OTHOCHO IPUEMAHETO Ha HAKOM MEXIYHAapOOHU CUYETOBOJHU CTaHIApPTH B
ceorBercTBHE ¢ Permament (EO) Ne 1606/2002 Ha EBponeiickust mapiaMeHT U Ha
CoBera(?), 6s1xa MPUETH BCHUKA MEKAYHAPOAHH CTAHAAPTH W THIKYBAHHS, KOUTO
cpuiecTByBaxa KbM 14 centemBpu 2002 r., ¢ n3KiodeHUe Ha MexayHapoaeH
cueroBosieH ctangapt (MCC) 32, MCC 39 u cBbp3aHuTe C TIX THIKyBaHUs. B
ciaydast Ha MCC 32 u MCC 39 Geme cueTeHo, Y€ MPEABUICHUTE U3MECHEHHS ca
W3KIIOYUTENIHO BaXKHU U CIIEJ0BATEIHO € HENOAXOAINO TE3M ABa CTaHAapTa Ja
ObJaT NpueTu BbB BEPCUUTE, KOUTO CHILECTByBaxa 10 TOBA BpEME.

@) Ha 17 nexemBpu 2003 r. BopasT Mo MEXIyHApOAHU CUETOBOJHU
cranmaptd  (BMCC) nybnukyBa penakuus nHa MCC 39  Q@uuancosu
uncmpymenmu: Ilpusnasane u oyensgane Kato 4act oT nHumarupata Ha bBMCC
Ja T0100pH TMETHAJEeCceT CTaHIapTa eTHOBPEMEHHO, 3a Ja OBJaT MU3MOI3BAHH OT
npeanpusarusara, npuemaum MCC 3a nepBu nbr npe3 2005 r. llenta Ha
penakiusara Oemie ga ce MoJ00pHM KauecTBOTO U IOCJIENOBATENIHOCTTa B
OCHOBHHUTE TEKCTOBE Ha chiecTByBanmTe MCC.

1 OB L243,11.9.2002 ., c1p. 1.
2 OB L 261, 13.10.2003 r., c1p. 1. Permament, nocie iao n3meneH ¢ Permament (EO) Ne 211/2005 (OB L
41,11.2.2005 r., cp. 1).
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(3) MCC 39, cprnacHo penakinusara ot jaekemBpu 2003 ., BbBEIC OINIHS,
KOSITO TIO3BOJISIBA HA MIPEANPHUATHSTA TTPH IMBPBOHAYATHOTO MPU3HABAHE HA JAJCH
¢ruHAHCOB aKTUB WM (MHAHCOB MACUB Jia OMPENENsT HEOTMEHHUMO TOH Ja Obie
OIICHEH IO CIpaBeUIMBa CTOMHOCT ¢ HM3MCHEHHWE B Tedanbara WM 3arydara
(rpHATA L,OMIUSA Ha CHOpaBedyuBara croiHOCT”). HeszaBucumo oOT TOBa,
EBponeiickata nentpanHa Oanka (ELIB), oprammte 3a QuHaHCOB HaI30p,
npeacTaBeHH B bazelckusi KOMUTET, a Taka ChIO0 M PEryIaTOpUTE Ha masapa 3a
LEHHU KHM)Ka M3pa3uxa 3arpUKEHOCT, Y€ HEOorpaHW4YeHAaTa oONuus Ha
CIIpaBeJIMBaTa CTOMHOCT MOXE Ja C€ M3M0JI3Ba HEMPaBOMEPHO, MO-CHELHAIHO
M0 OTHOIIEHWE Ha (MHAHCOBW HMHCTPYMEHTH, OTHACSIIM C€ 1O COOCTBEHHUTE
3aIbJKEHUS HA IPEANPUSITHETO.

4) BMCC ce cwriiacu ¢ m3pazeHarta 3arpHK€HOCT U B Pe3yiTar MyOolnKyBa
[Ipoexronpennoxxkenne Ha 21 ampun 2004 1., ¢ KoeTo mpemiara aa ObaaT
HanpaBeHn u3MeHeHus B MCC 39, ¢ men 1a ce orpaHuyu 00XBaThT HA OIMIHUATA
Ha CIIpaBEIIMBaTa CTOMHOCT.

5) 3a Ja ¥MMa HAACKIHO PBHKOBOJICTBO IO CYETOBOAHOTO OTYUTAHE Ha
(¢rMHAHCOBHM MHCTPYMEHTH KbM JaTaTa Ha mpunaraHero mpe3 2005 r., Komucusra
ono6pu MCC 39 ¢ u3wioueHre Ha HIKOU Pa3opeI0u, OTHACSIIM CE€ JIO IIbJIHATA
OMIIUA Ha CIpaBeJIuBaTa CTOMHOCT U CYETOBOJHOTO OTYMTAHE Ha XEJHKHUPAHETO C
Pernament (EO) Ne 2086/2004 na Komucusra or 19 noemBpm 2004 r. 3a
u3meHnenne Ha Perimament (EO) Ne 1725/2003 oTHOCHO IpHEMaHETO Ha HSAKOU
MEXIYHApOJIHU CYETOBOJHU CcTaHIapTu B choTBeTcTBHE Permament (EO) Ne
1606/2002 na EBponeiickus nmapnameHT 1 Ha CbBeTa BbB BPb3Ka C BHBEXKJAHETO
na MCC 39(). Komucusrta cdere W3KIIOYBAHETO Ha TE3H pasmopendn 3a
U3BBHpPEIHA M BPEMEHHa MspKa 0 pa3pelllaBaHETO Ha BCE OIle HEYpeACHHTE
BBIIPOCH ITOCPEICTBOM MO-HATATHIIHUA KOHCYIITAIIUU U OOCHKIaHHSL.

(6) B cBernmHara Ha KOMEHTapHWTe, TIIOJIY4eHHM TI0 OTHOIICHHWE Ha
MIPOEKTONPEUIOKEHHETO, mydauKkyBaHo Ha 21 ampun 2004 ., ¥ mo-HATaTHUIHUTE
obcwxaanms, nmo-crnemranto B EIIb u bazenckust koMuTeT, KakTo U IO BpeMe Ha
nopeauiia ot ,KpbINIM MacH’ CbhC 3aMHTEPECYBAHUTE CTpaHU npe3 M. mapT 2005
r., BMCC nybnukyBa Ha 16 touu 2005 r. Msmenenus u oonvanenus ¢ MCC 39
Qunancosu uncmpymenmu: Ilpusnasane u oyenssane, Onyus na cnpagediueama
CMOUHOCM.

(7) Penaktupanusr MCC 39 orpanunuaBa onuusAra Ha CHOpaBeuMBaTa
CTOMHOCT 10 CHTYallid, MPHU KOUTO HETOBOTO IPHJIOKEHHE BOAH IO TIO-
noaxojsAma uHQopMalus, Thii KaTO TOW OTCTpaHsBa WJIM HaMajsBa B TOJIIMA
CTENEH HEChOTBETCTBUSTA MPU OLIEHSBAHETO WJIMA MPU3HABAHETO (,,CYETOBOIHO
pa3MuHaBaHe”), UM CUTYallu, IIPU KOUTO J1aJieHa rpyna (MHAHCOBY aKTUBU WJIU
¢uHaHCOBM TacMBM WIM M JBETe, CE€ YOpaBisBa B CHOTBETCTBUE C
JIOKYMEHTHpaHaTa CTpaTerusl 3a yIpaBlICHHE Ha pPUCKAa WJIM 33 UHBeCTHLMU. B
JOT'BIIHCHUE, peJaKTUpaHaTa OIMIIKS Ha CIIPaBeAJIMBaTa CTOMHOCT MO3BOJISIBA TIPU

2 0B L 363,9.12.2004 ., c1p. 1.
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ONpe/IeNICHU YCIOBUS JaJiecH KOMOMHUPAH JAOTOBOP, ChAbPXKAIIl €MH WM ITOBEUE
BHEJPCHH JIEPUBATH, Ja ObJe pas3riekaaH Karo (MHAHCOB aKTUB WIIM (PHHAHCOB
MacuB, OLIEHEH IO HEeroBaTa CIpaBe/UIMBa CTOMHOCT ¢ M3MEHEHHe B medanbdara
WM 3ary0ara mpu ornpeaeneHu odcrosrencTBa. CleaoBaTeaHo, MPUJIaraHeTO Ha
peBH3MpaHaTa oMU Ha CIIpaBeIIMBaTa CTOMHOCT CE OTpaHW4YaBa J0 CiIydau, pu
KOWUTO TpsAOBa Ja ObAAT CMa3BaHU OINpPEACTICHU MPUHLIMII Wi o0cTosTencTBa. Ha
MOCIIEITHO MSICTO, TPHUJIATAHETO cjelBa Ja ObJC IMOJKPENEHO C IOIXO0ISII0
OIIOBECTSBAHE.

(8) CrnenoBareiaHo pa3mopenduTe, OTHACSIIM C€ 10 MPUIATAHETO Ha OMITUsATA
Ha CIpaBeIMBaTa CTOMHOCT MO OTHOIICHHWE Ha (DMHAHCOBMW IMACHUBH, KOUTO Ca
Oomnm um3kmoueHu cwvriaacHo PermamenTt (EO) Ne 2086/2004, crmensa nma Obaar
BItoueHH. OCBEH ToBa MBJIHATA OIIUS HA CIOpaBeajMBaTa CTOHHOCT IO
OTHOIICHUE Ha (UHAHCOBUTE akTUBHU, ofo0peHa ¢ Permament (EO) Ne 2086/2004,
cienBa ChINo J1a ObIe MPeaAMET Ha TPUHIIMIICH TTOIXO/I.

) BMCC mnpus3naBa, 4e 3a IeNUTC Ha HaA30pa BBPXY (UHAHCOBHTE
WHCTUTYINH, PEBU3UPAHUAT CTAaHAAPT HE BB3IPEIATCTBA OpraHUTe 3a (PpHAHCOB
Ha/30p Ja OICHSBAT CTPOTOCTTa Ha MPAKTHKUTE 32 OLICHSBAHE Ha CIIpaBeIMBaTa
CTOHHOCT, TpWJIAraHW OT PpEryIupaHuTe (PUHAHCOBH WHCTUTYIHH, KAKTO W
CTaOMJIHOCTTa Ha TEXHUTE OCHOBHU CTpaTeTMM 3a YIpPaBICHHWE HA PHCKa,
NOJUTUKU U MPAKTUKUA U J1a IpeanpueMaT choTBeTHUTE AeicTBHs. OCBeH TOBa,
BMCC e chbriiaceH, 4Ye ONpPEIEICHH OIOBECTSABAHHUS OWXa ITOJITOMOTHAIN
opraHuTe 3a (UHAHCOB HAJA30p TMPH OLEHSABAaHE HAa M3MNBIHEHHETO Ha
U3MCKBAaHUATA, CBBP3aHM C KanmuTana. ToBa € 0cOOEHO BaXXKHO MPH OLIEHSIBAHETO
Ha TevaIOnTe, TOJIYIdeHHU B PE3YNITAT OT BJIOIIABAHE HA KAYECTBOTO HA KPEIUTUTE
Ha JaJeHa HMHCTHTYIUS, KOUTO TpsiOBa na OBAAT NMpOyd4eHH MO-OOCTOHHO B
KOHTeKcTa Ha mo-mamabHu noxodpenus B MCC 39. CnenoBarenno Komucusra
me HabmofaBa ObACUMTE CIEICTBHUS OT M3MmeHeHusma u OONbIHEHUAMA KbM
MCC 39 @umnancoeu umcmpymenmu. Ilpusnasane u oyenasame, Onyus Ha
cnpaseonusama CmouHocm W Ie IPOydBa TAXHOTO NMPHUIIOKEHUE B pPaMKUTE Ha
npernenaa, npeasuacH B wieH 10 ot Permament (EO) Ne 1606/2002.

(10) IIpuemanero Ha W3MCHEHHMSATa U JOombiIHeHUusATa kbM MCC 39,
npejarnoiara, Karo JIOTMYECKO CIIEACTBHE, W U3MEHEHUS W JIONBIHEHUS B
MexnayHnaponuus ctanaapt 3a ¢uHancoBa ordyetHocT (MC®PO) 1 u MCC 32, ¢
1LIeJI 1a C€ OCUTYPH ChIIOCTABUMOCT MEXAY CbOTBETHUTE CYETOBOJIHU CTAHAAPTH.

(11) B cBeriMHara Ha HOBUS MPHUHIMIIEH TOAXOJ KbM OIIMATa Ha
cripaBeyIiBaTa CTOMHOCT M HEOOXOJMMOCTTa MPEANPHUATHATA, TpHUIaramm 3a
IIBPBU IIBT TE3W CTAHJAPTH, A MPEACTABAT MO-U3YEPNATEIHU I'bPBOHAYAIHU
(GMHAHCOBM OTYETH U CPaBHUTEIHA WHQOPMAIIHS, € TTOAXOAAIIO0 /1a Ce MPEABUIN
MpUJIaraHeTO ChC 3aJHa JaTa Ha HACTOSIIMS PEMNIaMEHT, CYUTAHO OT | sHyapu
2005 1.

(12) Koucynranuure ¢ TEXHHYECKH EKCIIEPTH B O0JIACTTa MOTBBPI)KIAABAT, ue
Mexnaynaponnust cuetoBoieHn crangapt (MCC) Hsmenenus u oonwvineHus KoM
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MCC 39 @unancosu uncmpymenmu: Ilpusnasane u oyemnsgame, Onyus Ha
Cnpaseoausama cmonuHocm OTroBapsl Ha TEXHMYECKUTE N3N CKBAHUS 32 PUEMaHe,
nocoyeHu B wieH 3 or Permament (EO) Ne 1606/2002 wu, mo-cnenuanHo,
M3HUCKBAHETO Jla JoTpUHACS 3a EBponeiickust 00mecTBEeH HHTEpEC.

(13) Cnenosarenno Permament (EO) Ne 1725/2003 cnensa na Oble CHOTBETHO
A3MEHEH.

(14) MepkuTe, NpeABUICHH B HACTOSIMS PETNIAMEHT, Ca B ChOTBETCTBHE ChC
CTAaHOBMILCTO HA PeryinaTopHus KOMUTET 110 CYETOBOACTBO,

I[TPUE HACTOA WA PETJIAMEHT:

Ynen [

[Tpunoxenuero kM Permament (EO) Ne 1725/2003 ce n3meHs U J0MTBJIIBa, KAKTO CJIC/IBA:

1.

Mexaynapoauusar cueroBogeH cranaapt (MCC) 39 ce uaMeHs u J0MbJBa, KAKTO
€ MOCOYEHO B OyKBa A Ha MPUJIOKEHUETO KbM HACTOSLIMS PEIJIAMEHT;

TexctpT ,,MexnayHapogen cueroBoneH craHgapt (MCC) Hsmenenus u
odonwvanenusi kbm MCC 39 @Qunancoeu uncmpymenmu. Ilpusnasane u oyensgane,
Onyus Ha cnpaseonueama cmouHocm, KaKTO € TocoueH B OykBa b ot
IPUJIOKEHUETO KbM HACTOSLIMS periiaMeHT, ce 1o6ass keM MCC 39.

MexayHapoaHuAT ctanaapt 3a guHancoBa otuetHocT (MCDO) 1 u MCC 32 ce

HU3MCHAT M AOII'BJIBAT, KAKTO € IIOCOYCHO B TOYKa b ot IMPUIIOKCHUCTO KbM
HACTOAIIMA pCTIIAMCHT.

Ynen 2

HacTtosiumsar pernmamMeHT BiM3a B CWJIa HA TPETUS JI€H CJ€ HErOBOTO MYOJMKyBaHE B
Oguyuanen eecmnuk nHa Eeponetickus cvo3.

Toi1 ce npunara ot 1 ssHyapu 2005 r.

HaCTOFIH_[I/IHT PEMIaMCHT € 3aABJIKUTCIICH B CBOSATA IAJIOCT CC IIpujiara rpsAaKo BbB BCUYKU
ABbPrKABHU-YJICHKU.

CocraBeno B bprokcen Ha 15 HoemBpu 2005 roguna.
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3a Komucusma:

Charlie McCREEVY

Ynen na Komucuama
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IIPUJIO’KEHUE

A. MexnyHaponHusaT cderoBoaeH crangapT Ne 39 Quuancosu uncmpymenmu:
IIpusnaeane u oyenseare ce U3MEHs U AOIBIBA, KAKTO CJIE/BA:

a) B maparpad 35 ce 100aBs CICTHUSIT TEKCT:

,»B ClIydail, 4ye NPEeXBbPJICHUSAT aKTUB C€ OLICHSABA 110 aMOPTU3UPaHa CTOMHOCT, OILIUATA,
npeasujeHa B Hacrosums CraHaapT Aa ce onpelend AafeH (UHAHCOB IIacUB IO
CIpaBe/UIMBa CTOMHOCT C M3MEHEHHE B MevanbaTa MJIM 3arybara, He € MpUJIOKUMA
CIPSIMO CbOTBETHUS ITacuB.”

0) B nmonwiHeHue A, PwroBoxactBo 3a mpuioxkenue (PII), tekcter mHa PIT 31 ce
3aMEH$ ChC CIICTHUS TEKCT:

LlIpuMep 3a XuHOpUACH HWHCTPYMEHT € (MHAHCOB HWHCTPYMEHT, KOWTO JaBa Ha
MPUHOCUTEINS MPaBO J1a BbpHE (PMHAHCOBHS MHCTPYMEHT HA €MHTEHTA, KaTO MOJY4Yd B
3aMsiHa TIapu B Opoif miin Ipyrd (MHAHCOBH aKTHBH, B 3aBHCUMOCT OT HapacTBaHETO WJU
HaMaJsIBAaHETO HA MHJIEKC Ha COOCTBEHMS KallUTaJl MJIM Ha CTOKOB UHJAEKC (,,AHCTPYMEHT,
KOWTO ce Iam@ oOpaTHO Mo JkelaHue Ha npuHocuTens’). OCBEH ako Mpu
MIbPBOHAYATHOTO MPHU3HABAHE EMUTEHTHT HE € OMpEeNeNuil XHOPUIHUS UHCTPYMEHT 3a
(¢uHaHCOB MacuB, OLIEHEH 110 HETOBATa CIpaBeAJIuBa CTOMHOCT C U3MEHEHHE B Ileyandara
UM 3arybata, TOW € 3aJbDKEH J1a OTAENU BHEAPEeHHS JepuBaT (T.e. MHICKCUPAHOTO
OCHOBHO IUIAAaHe) chIimacHo maparpad 11, Thil KaTo OCHOBHHST JOTOBOP € JIBJITOB
MHCTPpYMEHT cbrtacHO PII 27, a MHIEKCMPaHOTO OCHOBHO ILIAIIAHE HE € TSACHO CBBP3aHO
C OCHOBHHSA ABITOB MHCTpyMeHT cbriacHO PII 30 (a). Twil kaTro OCHOBHOTO MIIAIAHE
MOX€E J1a HapacTBa M Jla HaMaJisiBa, BHEAPEHUSAT JEpUBAT € JepuBaT 0e3 Omus u
HEroBara CTOMHOCT ce UHJIEKCHpa C MPOMEHUTE B OCHOBHATA TPOMEHJIMBA.’

b. Crnemuusar tekct ce nooass keM MCC 39:

MEXJIYHAPOJIHU CYUETOBOJIHU CTAH/IAPTH

MCC Ne 3acnasue

-»MCC 39 Qunancosu uncmpymenmu: Ilpusnaeane u oyenssame ¢
nodaBeHNTe pa3snmopendH OTHOCHO M3IMOJI3BAHETO HA ONIUATA
HA cnpaBeJInBaTa CTOMHOCT”.
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Bb3npoussekiaHeTo UM € pa3pe IeHO B paMKuTe Ha EB poneiickoTo HKOHOMHUYECKO
NpocTpaHcTBO. Benuku chiecTByBanm mnpasa ca 3ana3end u3BbH EHNII, ¢
H3KJII0YEeHHe Ha NPaBOTO HAa BB3NPOM3BeKAaHe 3a JIMYHA ynorpeda WM apyra
yecTHa caeka. Jonbanurenana uadpopmanus Moxe aa Objae mojaydyeHa B Unrepuer
crpannnata Ha IASB (International Accounting Standards Board — BopasT mo
Me:kIyHApOIHU CYETOBOIHM CTaHAapTH) WWW.iasb.org. uk
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http://www.iasb.org/

VBMEHEHUS U IO BJIHEHNS KM MEXITY HAPOTHIS CUETO BOJIEH
CTAHJIAPT 39

duHancoBU HHCTPYMEHTH: HpmHaBaHe H OILICHABAaHE
OMILMS HA CIIPABEJIJIUBATA CTOMHOCT

Hacrosumsar nokymeHT nocouBa u3MeHeHusiTa u aonbiHeHusta B MCC 39 @uuancosu
uncmpymenmu: Ilpusnasane u oyensisgane (MCC 39). V3MeHeHUsITa U NONBIHEHUSTA,
KOUTO Ca CBBP3aHU C MPEUIOKEHUATa, ChAbpKalM ce B [IpoexrompeanokeHHeTo 3a
u3MeHeHuss u gombiHenus kbM MCC 39 — Onuus Ha chnpaBeiuBata CTOMHOCT,
nyonuKyBaHo mipe3 Mecern anpuit 2004 r.

[Ipennpustusta npunaraT U3MEHEHUATA M AOMBIHEHHSATA, MOCOYEHU B HACTOSIIMS
JIOKYMEHT 3a €THOTO/IM IIHU MEPHO/IU, 3armouBamy Ha uiu ciexa 1 sayapu 2006 r.

B nmaparpa¢ 9, 6ykBa 6) ot neduHuIIKATA 32 (PUHAHCOB aKTHB MWJIM (PMHAHCOB MacHUB IO
CIIpaBeUIMBa CTOWHOCT C M3MEHEHHME B Iedanlara WM 3arybaTa ce 3aMeHs, KakTo
crenBa.

JEOMHUIINN
9.
Jle MHUIMM HA YeTHPUTE KATeropuu (pMHAHCOBH HHCTPYMEHTH

DUHAHCOB AKTHB WM (UHAHCOB NACHB 10 CHPaBeJIMBA CTOMHOCT C
U3MeHeHHe B nevyajidara ujiM 3arydara npejactraBisiBa puHaHcoe akmue uiu
dunancoe nacus, Koitmo omeoeapsa Ha HAKOe Om ClleOHUme YCa06Us.

a)

0) Ilpu nwvpeonavannomo npusnaeane npPeONPUAMUEMO 20 Onpeoes Kamo
¢unancoe axkmueé unu ¢punancoé nacug, OueHeH NO He206amMa CHPaAgeoIUsa
CmoiiHocm ¢ u3meHenue é neuandoama unu 3azyoama. Ilpeonpuamuemo mooce oa
U3N0136a4 Ma3u KiacuuKkayus eOUHCmeeHo Ko2amo uUMa Npago HA Mo6a CbelacHO
pasnopedoume na napazpagp 114 unu xozamo ma 6u Ooeena 00 no-penesanmua
uHgopmayus, mvii KAmMo:

(1) maKa ce HAMANABA 3HAYUMEIHO WU Ce NPemMaxeéd HeCbHnOCMAGUMOCH npu
OUEHAGAHEMO UMW Npu3Hasanemo (NOHAKO2A HAPUYAHA ,,CUEMOBOOHO
pazmunasane”), KOAMO 6 NPOMUGEH Cyuall OU 6Bb3HUKHAIA OM OUEHABAHEMO
Ha aKmueume uIU RACUGUME WU OM NPUHAGAHEMO HA nevandume uiu
3azyboume 6vbpxXy max npu paziudHu 6azu; uiu
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(i)  epyna punancoeu akmueu, punancoeu nacueu unu u 0éeme ce ynpaennca u
HellHomo npeocmasgane ce OUeHABA 63 OCHOBA HA CRPAGEOIUCAMA CMOUHOCH
6 cbomeemcmeue ¢ 0OKyMEeHmuUpanama cmpamezus 3a ynpagieHue Ha pucka
UU 3a UHEECMUUUU, A UHpoOpMayuama 3a zpynama ce nPedoCmass Ha masu
oaza evmpewnoupmeno nHa sucuiemo pvLKo8oOCmeo (Kakmo e oepuHupano 6
MCC 24 Onosecmasanusa 3a cevp3anu auya (cveracno peoakyuama om 2003
2.)), nanpumep Cveéema Ha OupeKmopume HA NPEORPUAMUENO U 2IAGHUS
U3NBIHUMEIEH OUPEKMOp.

B MCC 32 napacpagu 66, 94 u PII40 uszuckeam om npeonpusmuemo 0a HAnpasu
O0Nn08ecMAGAHUA OMHOCHO (PUHAHCOGUME AGKMUBU U (DUHAHCOBUME RACUBU, KOUNIO €
onpedenuio no MAXHAMA CRPAGEOIUB8A CHOUHOCH C USMEHEHUe 8 neyandama unu
3azybama, 6KIIOUUMEIHO NO KAKb6 HAYUH MO € CRA3uio me3u yciogus. 3a
UHCIMpYyMenmume, 0mz06apawu Ha yciosuama Ha napazpag) (ii) no-zope, moea
onogecmsneane 6K11046a ONUCANHUE 8 C80000EH MEKCH NO KAKb6 HAYUH ONpedeiiHemo
nO Cnpaeeonuea CMOHOCM ¢ U3MEHEHUE 6 neyandama uiu 3azydama e cveMecmumo
¢ OOKyMeHmupanama cmpamezus HA RPEONPUAMUEMO 3d YNPAGiIeHue Ha PUCKA Uil
3a uHeecmuyuu.

Hneecmuyuume 6 uHCmMpyMeHmMU HA COOCMEEHUA KAnumai, KOUMO HAMAm
KOmMupoeéKa Ha aKMUGeH Rnazap U YUAmMO CHPAGEOIU8A CHOUHOCH He Modce 0a
oyenenHa no HaoexcoeH Hauun (sudxc. napacpag 46, oykea 6) u Oonvanenue A,
napazpaghu PIISO u PII81), ne mozam oa ce onpedensm no maxuama cnpagediuea
CMOIHOC ¢ U3MeHeHue 6 neyanbama unu 3azybama.

CneaBa na ce oréeJie:kn, ye naparpagu 48, 48A, 49 u nonbvaHeHne A naparpagu c
Homepa ot PII69-PII82, xouTo mocoyBaT M3MCKBAHMATA 3a OIpeJeJIAHETO Ha
HaJIeK/IHA OLleHKA HA CTIPpaBe/JIMBATA CTOMHOCT HA (MHAHCOB AKTHB MM (pMHAHCOB
NACHB, Ce NMPUJIATAT M0 e¢UH U ChIIM HAYHMH 32 BCHYKH AKTHBH U NACHBH, KOUTO Ce
OLICHABAT IO TAXHATA CHPaBelINBA CTOIHOCT, OWJIO Ype3 omnpe/ae/isiHe WU 10 APyr
HAY¥MH, WM YUATO CIIPpaBeJHBA CTOMHOCT € ONoBeCTeHA.

[Naparpad 11A ce no6aBsi, KaKTO ciie/iBa:

BHEJIPEHU IEPUBATU

11A. He3zasucumo om paznopedoume na napazpagh 11, ako oaden 002060p cvovpiica
eoun unu noeeue 6HeOpeHu Oepusamu, NPEOnPUAMUEO ModHce 0a onpeoeau
uyenus XxXuopuoen (KoMOUHUpPAH) 002060pD Kamo @GUHAHCO8 AKMUE UIU
dunancoe nacue no nezoeama cnpageoaUa CHIOUHOCH C U3MEHEHUE 8
neuandoama unu 3azybama, 0C6eH axo:

a) 6HeOpeHuam (sHedpenume) oOepueam (-u) He UBMEHAM 6 2071AMA
cmeneH napuuyHume NOMOUU, KOUMIO 6 NpomueeH ciyuail oOuxa ce
U3UCKEAIU OM 0020680DA; UU
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0) cmaea ACHO u 6e3 0a umMa OCHOGEeH AHaIUu3, KO2amo noooden xuopuoen
(KomOuHnupan) uHcmpymenm ce pazeiexcoa 3a NwvPeU NvLM, Ue
omoensanemo Ha e6HeOpeHume Oepusam (u) e 3abpaneno, Kamo
Hanpumep onyuama 3a npeonIAujaHe, B6HEOPeHA 6 3AeMHO
cnopasymeHue, KoAamo no360/146a HA 3aeMOnoJyuamensa 0a usniamu
npeocpouno 3aema NPUOIUUMETHO NO He206ama aAMOPMUUPAHA
cmounocm.

[Maparpadu 12 u 13 ce u3MeHsT, KaKTo cie/Ba.

12.

13.

B cayuaii, ue nacmoawuam cmaunoapm u3UCKeA Om npeonpusmuemo o0da
omoenu eHeOpeHume Oepueamu Om Cc601 OCHOGEH 002080p, HO HAMA
6Bb3MONCHOCH 0a OUEHU NOOMOENHO GHEOpeHume Oepusamu npuU MAXHOMO
npuodobusane uiu enocieocmeue Kvm oamama Ha UHAHCOBUA Omyem, mo
onpeoensa uenus Xuopuoen (KoOMOuUHupamn) 002060p Kamo (UHAHCOE AKMUG
unu uUHaAHCO8 nacueé nNo He206ama CRPAgedIuea CMOUHOCH ¢ UIMEHEHUE 6
neuanoama unu 3azyoama.

B cnywaii, ye mpeanpusATHETO HAMAa BB3MOXKHOCT Jia OINpeNeNyd MO HaAeXKICH
Ha4YlH CIIpaBe/UIMBaTa CTOMHOCT Ha BHEAPEH JEepUBaT, Bb3 OCHOBA Ha HETOBUTE
CPOKOBE U YCJIOBHUS (HampuMep, Thbi KaTO BHEIPEHUST JEpUBAT CE€ OCHOBaBA Ha
WHCTPYMECHT Ha COOCTBEHHUSI KalmuTal 0e3 KOTUPOBKA), CIIpaBeIMBaTa CTOMHOCT
Ha BHEAPEHMsS JIepUBaT IIPEJACTaB/IsABA pa3lMKaTa MEXAy CIpaBeaIuBaTa
CTOMHOCT Ha XuOpuAHUA (KOMOMHUpaHMsS) HHCTPYMEHT U CIpaBe/UIMBaTa
CTOMHOCT Ha OCHOBHHS JIOTOBOP, aKO T€ MOTaT Ja ObAaT ONpPENEIeHU ChITIACHO
HAcTOSIIMA CTaHJIapT. B ciydail 4ye mpennpusaTHeTo HE MOXE Ja OMNpeAeiH
CIpaBeUIMBaTa CTOMHOCT Ha BHEJPEHUTE JEPUBATH, U3IOJI3BAKN TO3U METOI, CE
npuiara maparpad 12, a xuOpuaHUAT (KOMOMHHPAHUAT) HWHCTPYMEHT Ce
olpesieNs MO HEroBaTa CIpaBeUIMBa CTOMHOCT ¢ M3MEHEHHE B Iedandara WiH
3aryoara.

[Taparpad 48 A ce no06aBs, KaKTO cie/iBa.

CBHOBPAXEHUS ITIPY OLIEHSIBAHETO HA CIIPABEJIJIMBATA CTOMHOCT

48A.

Haii-100poTO CBHJETEICTBO 3a CIpaBeJIMBaTa CTOWHOCT € KOTHpPOBKara Ha
aKTUBEH Ta3ap. AKO ma3apbT Ha JaJeH (MHAHCOB MHCTPYMEHT HE € aKTUBEH,
NPEANPHUATHETO YCTAHOBSIBA CIIPABEITUBATA CTOMHOCT KaTo M3IMO0JI3Ba TEXHUKA HA
oueHsBaHe. llenTa Ha M3MOI3BAHETO HA TEXHUWKA HA OLIEHSBAHE € J]a C& YCTaHOBH
KakBa OM Omia maszapHaTa IIeHa Ha MHCTPYMEHTa Ha JaraTa Ha OLEHSIBAHETO B
yCIOBUSTA Ha MBbJIHA KOHKYPEHIHs, OOOCHOBaHa OT HOpPMallHW OuW3HeC
cboOpaxkeHus.. TexXHHKUTE Ha OICHSIBaHE BKIIOYBAT H3MOJN3BAHETO Ha
NOCJICIHUTE ONEpaliy Ha I1a3apa B YCIOBHUATA Ha ITBJIHA KOHKYPEHLUS MEX.IY
OCBEIOMCHU M W3pa3iiid ChIVIACHE CTpaHH, ako MMa WHQopManus 3a TiX,
II030BaBaHE Ha CeramHara CIpaBeUIMBa CTOMHOCT HA JPYr WHCTPYMEHT, KOWTO
M0 ChUICCTBO € CHUMAT, aHAJIM3 HA JUCKOHTHUPAH HNAapHUYCH IMOTOK U OIIIMOHHU
IICHOBU MoJienH. B ciywail uye chIeCTBYyBa TEXHHKAa Ha OIICHSBAHE, KOSTO
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OOMKHOBEHO C€ U3I0JI3Ba OT yJaCTHULMTE HA [1a3apa 3a Olpe/ieNissHe Ha LIeHaTa Ha
WHCTPYMEHTA U € CTaHaJIO OYEBUIHO, Y€ TS MPENOCTaBs HANECKIHU MPOTHO3U 32
[IEHUTE, TOJy4YeHU BBB (PAKTUUYECKH IMa3apHU TpaH3aKUHUH, MPEANPUITHETO
U3M0J3Ba Ta3W TeXHHWKA. [30paHaTa TeXHMKa Ha OLIGHSBAaHE M3II0N3Ba B
MaKCHMaJlHa CTENEH IMa3apHUTE NaJACHOCTH U BBB BB3MOXKHO Hali-MajKka CTEIICH
pa3uuTa Ha crenuUUHUTE 32 MPEANPUATUETO 0cOOEHOCTH. TS BKIIOYBA BCUYKH
(akTOpH, KOUTO YIaCTHHUIIUTE Ha Ma3zapa Ouxa B3eIH MPEABUI TP OMPEIEIISTHETO
Ha JaJIcHa [1€Ha U € CBIIOCTaBUMa C BB3IPUETUTE MKOHOMUYECKA METOI0JIOTUH 32
onpesensiHe  LIEHUTEe Ha  (UHAHCOBUTE  HMHCTpyMeHTH. llepuoauuHo,
MPEeANpPUATHETO TPOBEpsBa M KOPUTHpPAa TEXHUKATa 3a OLEHSBAaHE U H3MUTBA
JIOKOJIKO BaJIMJIHA € TS, KaTO M3II0JI3Ba LIEHM OT HAOJII0JaBaHU TEKyLW I1a3apHU
TPaH3aKIUH, IPeJMET Ha KOUTO € ChUMAT UHCTPYMEHT (T.€. 6e3 U3MEHEHHE HIIN
MpPOMSIHA B YCIOBHSATA) MJIM CE OCHOBAaBa HAa HAJIMYHU M1a3apHU JaHHU.

BJIM3AHE B CUJIA U TIPEXOIHU P A3IIOPEIBUA

[Maparpad 105 ce u3meHns u nonbiaBa u ce qo0aBaT naparpadu ¢ Homepa ot 105A — 105,
KaKTO CJIC/IBA.

105.

105A.

1055.

Kozamo nacmoawuam cmanoapm ce npuiaza 3a nspeu nvim, nPEOnPUAmuemo
uMa npaeo 0a onpeoenu NPUHAM nPeou Moea (YuHaHCco8 aKmue, Kamo aKmue
Ha paznonoxcenue 3a npooaxcoéba. 3a 6ceKU MAaAKvE QUHAHCOE aKmMue
npeonpusamuemo - NPU3HABA  BCUYKU  KYMYJIAMUBHU  UIMEHEHUs 6
cnpaeeoiueama cmouHOCm 6 0moeieH KOMRHOHEeHm HA cO0cmeeHus Kanuman
00 nocieosaui0 OmMRUC6AHE WU 00e3UeHKa, KO2amo npeonpusimuemo
npexewvpaa mazu KymylamueHa newanda uau 3a2yéa Kem Qunancoeusn
pesynmam. Ilpeonpuamuemo cvuo maka:

a) ompasnea ¢qulHCOBu}l akmue, Kamo u3noji3zea Hoeomo onpedefvme 6
CpasHumesinume t[muancoeu omuemu, u

5) onoeecmsea cnpaeedﬂueama CHMOUIHOCIM Ha ¢ummcoeume akmueu
KbM oamama Ha onpe()eﬂ;memo, KaKkmo u miaxnama macudmkauuﬂ u
Oanancoeu cmoiinocmu 6 npedumnume dmmmcosu omyemu.

Ilpeonpuamuemo npunaza napazpagu 11A, 484, PII45-PII4)I, PII33A u
PII33b, kakmo u uzmenenusama u oonvianenusma om 2005 2. ¢ napazpagu 9,
12 u 13 3a eonozoouwinu nepuoou, 3anousawiu na uau cieo 1 auyapu 2006 2.
Ilo-pannomo npunazane ce Hacvpuasa.

Ilpeonpuamue, koemo npunaza 3a nvpeu nvm napazpagu 114, 484, PII4b-
PII4JI, PII33A u PII33 b, kakmo u usmenenusma u oonvinenuasma om 2005 2.
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0)

6)

2)

105B.

a)

6 napacpagu 9, 12 u 13 3a ceoume eOHOZO0UWIHU OMHYEMHU NEPUOOU,
3anounanu npeou 1 auyapu 2006 2:

uma npaeo, KO2amo me3u HO6U U UBMEHEHU U OOnvIHeHu napazpagu ce
npunazam 3a nwPeU NvmM, O0a OnpedeIU NO CHPAGEOIUCA CHOUHOCHL C
U3MeHeHue 6 neuanbama uau 3azyoama npuzHam npeou moea (PUHAHCO8
aKmueé unu (UHAHCO6 nacue, KOImMo mozaea e 0mz06apai HaA Yca08UAmMa 3a
makoea onpeodenane. Kozamo eonozoouwinusm nepuood 3anouea npeou 1
cenmemepu 2005 2., ne e HeoOX00UMO maxKuea onpeodenanus 0a RPUKIIOUAm 00
1 cenmemepu 2005 2., kamo me mozam 0a 6KAIOUEAM CHULO MAKA PUHAHCOBU
aKmueu u @QUHAHCOBU NACUGU, NPUHAMU MeHCOY HAYANOMO HA MOo3U
eonozoouwien nepuoo u 1 cenmemepu 2005 2. Hezasucumo om paznopeooume
Ha napazpag) 91, ecuuxku unancosu axmueu u QuHaHcosu nacueu,
onpeodeyenu NO CRPAGedIUa CHMOUHOCH C U3MEHEeHUe 6 neuandpama uau
3azybama 6 cvomeemcmeue ¢ HaAcmoaAuama MoyKkd, KOUmo npeou moea ca
Ounu onpeodenenu Kamo XeO0NCUpanHa nO3UUUA ¢ PAMKUME HA CUemO800OHOMO
omuumane no CnpPageonusa CMOUHOCH HA XeOHCUPAuiU 63aUMOOMHOUIEHUS,
ce Oexsanuguyupam om me3u 63auUM0O0MHOUIEHUA 6e0HA2A cled Kamo 6voam
onpeodeyienu NO CRPAgedIuea CHMOUHOCH C U3MEHEHUe 6 neuandama uau
3azyoama.

0nogecma6a CnNpageonueama CHOUHOCH HA 6CUYKU (PUHAHCOGU AKMUGU UU
gunancoseu nacusu, onpeoenenu 6 coomeencmeue ¢ 6yKea a) Kom oamama Ha
onpeodenanemo, KAKMO U MAXHAmMA K1acu pukayus u 6aiancoeu cmounocmu
6 npeoxooHume unancosu omyuemu.

onpeoens OMHOB80 6CUYKU (HUHAHCOBU aAKMUEU WU (DUHAHCOBU NACUGU,
onpeoeneHu Kamo maKuea ¢ npeoxoOHume unancosu omuemu no maxHama
Cnpageoueéa CMoOUHOCH C U3MEHEeHUue 6 neyanbama unu 3azydama, aKo He
omzoeapam Ha ycji08UAmMA 3a MaKkoea onpeoeisine 6 CbLOmeemcmeue ¢ mesu
HO6U u usmenenu u oonvinenu napazpagu. Kocamo oaden ¢punancoe akmue
unu unancos nacue 06voe oUeHeH No He206ama AMOPMUUPAHA CHOUHOCH
cl1e0 HOBOMO onpeodeJiane, 0amama HA Mo8a OnpedensiHe ce cYuma 3a 0ama Ha
He2080MO NBPEOHAYAIHO NPUSHABAHE.

onoeecmsaeéa Cnpasedueama CMOUHOCM HA 6CUYKU (PUHAHCOBU AKMUBU UIU
¢unancosu nacueu, onpeoenenu ommoso 6 cvomeemcmeue ¢ 0Oykea 8) Kvm
oamama Ha HOBOMO Onpeodensane, KAKMo U mAXHAMA HO6A K1ACUPUKayu.

Ilpeonpusamue, koemo 3a nvpeu nvm npunaza napazpagu 114, 484, PII4b-
PII4JI, PII33A u PII33 b, kakmo u usmenenuama u oonvinenuama om 2005 2.
6 napacpagu 9, 12 u 13 3a ceoume eOHOZO0UWIHU OMYEMHU NEPUOOU,
3anounanu npeou 1 auyapu 2006 ..

onpe()ejm OMHO60 6CUUKU ([)uuancoeu akmueu ujiu ¢unancoau nacueu,
0npe()eﬂeuu Kamo makKuea 6 npeoxoonume d)uuancoeu omuemu no miaxHama
cnpaeeéfmea CIMOUHOCI C U3MEHEHUue 6 neuanoama uiu 3azy6ama, adKoO He
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0)

omezoeapam Ha yci08UAmMA 3a MAKOA OnpeodensiHe 8 CbOMeenmcmeue ¢ mesu
HO6U U usmeHeHu u oonvinenu napazpagu. Kozamo oaoen gpunancoe akmue
unu unancoe nacusé 0voe oueHeH nNO He206ama AMOPMUZUPAHA CHOUHOCH
cle0 Ho6OmO onpeodeiine, 0amama HA Moea Onpeodeisine ce CUuma 3a 0ama Ha
He2060Mo NBPEOHAYAIHO RPU3HABAHE.

He onpedena no MAXHAMA CRPAGEOIU6a CMOUHOC C USMEHEHUe 6 neuanbama
unu 3azyoama unancoeu aKkmueu unu QUHAHCOBU NACUGU, KOUMO ca Ouu
npusHamu 6 nPeoxXooHu unancoeu omuemu.

onoeecma6a cnpaseonueéama CMOUHOCHM HA 6CUYKU (PUHAHCOGU AKMUEU UIU
¢unancoeu nacueu, onpeoenenu 0omHo60 6 cvromeemcmeue ¢ 0yKea a) Kom
oamama Ha HO60MO Onpedeiane, KAKMo U MAXHAMA H06a Klacupurayus.

105I'. Ilpeonpusamuemo npepabomea ceoume cpagHumenHu Quuancosu omuemu,

Kamo u3no.n3zea Hogume onpeoeasanus, cvovpyrcauiu ce ¢ napazpag 1055 unu
105B, npu ycnogue, ue ¢ cnyyaume Ha puHaHCcO6 aKkmue, YUHAHCOB NACUE UIU
2pyna ¢unancoeu akmueu, puHancoéu nacueu uau u 0eeme, onpeoeieHu no
mAXHAMA CRPaseonuea CMOUHOCH C U3MEHEHUe 6 neyandama uau 3azyoama,
me3u eemenmu Uiu 2pynu omeosapam Ha Kpumepuume 6 napazpag 9, oykea
0), (i), napazpagh 9, oyxea 0), (ii) unu 114 6 nauanomo na nepuooa 3a
cpasHeHue unu, 8 CAyYail ye ca npuOOduUmMuU cied Kamo e 3ano4Hal nepuoovm
3a cpasHenue, omzoeapsam Ha Kpumepuume 6 napazpag 9, oyxea 6), (i),
napazpagh 9, oyxea 6), (ii) unu 114 kvm oamama Ha NHPEOHAUATHOMO UM
npusHnagane.
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B nonwnuenne A naparpadu PI14 B-PII4 JI ce no6aBsr, kakro ciezasa.

Jlonvanenue A

PbKOBOICTBO 32 MpUIIOKEHUE

JEOUHUIINU (maparpadu 8 u 9)

Onpedensine no cnpaseonusa CMotuHOCm ¢ U3MeHeHue 8 newarbama uiu 3azybama

PII4b.

PII4B.

[Taparpad 9 ot HacTosIMsI CTaHIAPT M103BOJIABA HA NMPEANIPUATHETO Ja ONPEAEIH
(¢uHaHCOB aKTUB, (MHAHCOB NAacMB MJIM TIpyna (UHAHCOBU MHCTPYMEHTH
(¢uHaHCOBM aKTUBHU, (MHAHCOBU MACUBU WJIM U JIBETE) IO TAXHATa CIpaBeIInBa
CTOMHOCT C M3MEHEHHE B IedanbaTa WM 3arydbara, IpH yCIOBHE, Y€ MO TO3U
Ha4YMH HHPOPMALIHATA, KOSTO MPEIOCTABS € I0-PEeIeBAHTHA.

Pemennero Ha mpennmpusATHETO Aa onpenenyd (UHAHCOB aKTHB WIH (PHHAHCOB
MacuB MO HEroBaTa CIpPaBEAIMBAa CTOMHOCT C HM3MEHEHHE B IedanlaTa WM
3ary0aTa mpuinda Ha u300pa Ha CYETOBOJHA MOJMTHKA (BBIIPEKH, Y€ 3a pa3iuka
OoT u300pa Ha CYETOBOJHA MOJIUTHKA, HE € 3aJBDKUTENIHO TO Ja Ce Impuiara
MOCJIeIOBATEIHO 332 BCHUYKU CXOAHM TpaH3akuuu). Koraro mpenmpustuero uma
TakbB u300p, maparpad 14, 6ykBa 6) or MCC 8 Cuemosoonu norumuxu,
NPOMEHU 8 CYemOo8OOHUMe NPOCHO3U U 2peuiKy W3UCKBa n30paHaTa MOJIUTHUKA J1a
JIONIpUHACS 3a MPEJOCTaBIHETO Ha HAJSKIHA U MO-pejieBaHTHA HH(POPMaLUs BbB
(MHAHCOBHUTE OTYETH OTHOCHO €(eKTHTE OT TPAaH3AKIUHUTE, APYrd CHOUTHUS U
YCIIOBHSI, CBBP3aHU C (MHAHCOBOTO CHCTOSIHHUE, (PMHAHCOBOTO MPEACTaBIHE WUIIH
NapUyHUTE TOTOIM Ha Hpeanpustaero. B cioyuaute Ha omnpezaensHe MO
CIpaBeyIiBa CTOMHOCT C M3MEHEHWE B redanbara Wiu 3aryoara, maparpad 9
MocoyBa JBeTe OOCTOSITENCTBA, MPU KOUTO M3UCKBAHETO 3a MO-peJeBaHTHA
uHpopmaruss TpsiOBa na Obae cmnazeHo. CHOTBETHO, 3a Ja u30epe TakoBa
ompenensHe B CHOTBETCTBUE ¢ maparpad 9, mnpeampustuero TpsiOBa na
JEMOHCTPHPA, Y€ ca HAJIMIIe eqHO (MM U ABETE) OT TE3U 0OCTOATENCTBRA.

Hapacpagp 9, dyxea 6), (i): OnpedensHemo npemaxea uiu 3HAYUMETHO HAMANABA
HeCbnoCmaguUMoCmma npu OYeHsABAHeMmo UlU NPUSHABAHEMO, KOSIMO OU Bb3HUKHANA 8
npoOmMueeH Cayuail.

PIH4T.

Cornacio MCC 39 onensiBaHeTo Ha (MHAHCOB aKTUB WJIM (MHAHCOB MacuB U
KJIacH QUIIUPAHETO HA MPU3HATUTE MPOMEHU B HEroBaTta CTOMHOCT CE OMpPEIEIsT
OT KIacH (pUKalMsITa Ha aKTUBUTE M MACHBUTE, KAKTO M OT YJacTHETO WM
HEY4YaCTUETO Ha aKTHBA WJIM MacHBa B OTPA3EHO XEKUPAIIO B3aMMOOTHOIIECHHUE.
Te3n wn3MCKBAHMS MOTAaT Ja MOPOJAAT HECBIOCTAaBUMOCT B OLIEHSBAHETO WIIU
NpU3HABaHETO (HAapuWyaHa TMOHSKOra ,CUYETOBOJHO pa3MHHaBaHE), KOraro,
HaIrpuMep, MpH JIMIcara Ha ONpeeNsHe M0 CIpaBelMBa CTOMHOCT C U3MEHEHUE
B nedanbara wiu 3arydara, AaJieH (MHAHCOB aKTHUB ce KIacu puIupa KaTo aKTUB
Ha pasNoJIOKEHUE 3a Mpojakda (KaTo Mo-rojsiMaTa 4acT OT IMPOMEHUTE B
CIpaBeJJiuBaTa CTOMHOCT ca MPHU3HATH JAUPEKTHO B COOCTBEHHUS KallMTaj), a
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JMaJieH TAacWB, KOUTO WPENNPHUATHETO CUWTa 3a CBBP3aH, CE€ OICHsABA IO
aMOpTH3MpaHa CTOMHOCT (KaTo MPOMEHHTE B CIpaBeJIMBaTa CTOWHOCT HE ca
npusHatu). [Ipu HamuumeTo Ha Te3W OOCTOSATENCTBA MPEMIPUATHETO MOXKE A
CTHUTHE OO0 HU3BOJA, 4€ HCTOBUTC (bI/IHaHCOBI/I OTYECTHU 61/IX21 npeaocCTaBdajini MHOT'O
mo-peneBaHTHA WHGOpPMAITUs, ak0o M aKTUBBT, U MAaCUBBT OsiXxa KiIacu QuIupaHu
0 TSIXHATa CIPaBeAINBa CTOMHOCT C H3MEHEHHE B Ileyandara UM 3aryoara.

PITI4/1. Cnennute mpuMepy MOKa3BaT, KOTa TOBA YCIIOBHE MOXe Ja Oble crmaseHo. [Ipu
BCUYKU TIOJIOXKEHUS MPEANPUATHETO MOXE Ja M3IO0J3Ba TOBA YCIOBHE, 3a Ja
ompenend (UHAHCOBUTE AaKTUBU WM (UMHAHCOBUTE IACHBHU IO TIXHATA
CIpaBeJJiuBa CTOMHOCT C M3MEHEHHE B IevandaTa MM 3arybara, camMoO ako €
CrasuIIo MPUHIKIIA, 1ajeH B maparpad 9, 6yksa 0), (i).

a) I[a):[eHo npeaAnpuiaATue HMMa 3aAbJDKCHHA, YUUTO MapuU4YHU IOTOOU CC
OCHOBaBaT, CBIVIACHO CKIIOYEHU JOTOBOPHM, Ha TMPEACTaBSIHETO Ha
aKTUBHUTE, KOUTO B MPOTHUBEH Ciyuall Omxa OuiaM Kiacu QUIHpPAaHU KaToO
aKTUBH Ha pa3noJioKeHue 3a mpoaaxoOa. Hampumep nageH 3actpaxoBaredn
MOXKE€ Jla MMa 3aJb/DKEHHUs, CBABPXKAIM €JIeMEHT Ha y4JacTue II0
MpereHka, KOUTO M3IUIAIAT MevyanOu, OCHOBAaBallM Ce Ha peaju3upaHu
W/WIM HepeaJM3WupaHu JOXOAW OT HallpaBEHW WHBECTHIIMM B KOHKPETHA
rpyna OT aKTUBHTE Ha 3acTpaxoBareiisi. B ciydaid, 4ye OLEHABaHETO Ha
Te3W TMAaCUBU OTpa3siBa TEKyIMTE Ma3apHU IIEHU, KIacU(UIIMPAHETO Ha
aKTUBUTE IO CHpaBeIJiuBa CTOMHOCT C W3MEHEHHWE B Iedandara Wiu
3aryboara oO3HayaBa, Y€ IIPOMEHHUTE B CIIpaBe/IMBaTa CTOMHOCT Ha
(¢UHAHCOBHTE aKTHBU Ce MPU3HABAT B Medandata uiu 3arybarta 3a Chums
MNepruoa, KakTo U MIpOMCHUTE B CTOMHOCTTA Ha CBBP3aHUTC ITaCHBH.

0) JaneHo mnpennpustie HMa 3aIbIDKCHUS CHIVIACHO 3aCTPaxOBaTECITHU
JIOTOBOPH, YMETO OLCHSBAaHE BKIIOYBA TEKyId WHQpopMaius (Kakrto ce
pazpemaBa ot MC®O 4 3acmpaxosamennu docosopu, naparpad 24) u
(MHAHCOBYM aKTUBH, KOUTO TO CYMTA 32 CBBP3aHH U KOUTO B MPOTHBEH
ciydail Ouxa OmJIM KiIach PUIIMpaHU KAaTO aKTUBU Ha Pa3IOJIOKEHHUE 3a
poax0a MM OIICHEHU IO TAXHATa aMOPTU3UPaHa CTOWHOCT.

B) Janeno npeanpustue uMa (UHAHCOBU aKTHBH, (MHAHCOBU MACUBU UIH U
JIBETE, KOUTO CIOJENAT €IWH PUCK, TAKbB KaKbBTO € JIMXBEHHUSAT PHUCK,
KOHTO TpEeIu3BHKBAa W3MEHEHHsS B IPOTHBOIOJIOXHH IIOCOKM B
ClpaBeyIuBaTa CTOMHOCT, KOMTO MMAaT TEHACHLMITAa B3aUMHO Ja ce
KoMIieHcupat. He3aBucHUMO OT TOBa, €MHCTBEHO HSIKOM WHCTPYMEHTH Ce
OLIEHSBAT IO CIIPaBEUIMBA CTOMHOCT C HM3MEHEHHE B TedandaTa WM
3ary0ara (T.e. HHCTPYMEHTH, KOUTO ca JIEPUBATU WM ca KIaCH(PUIIMPaHH
KaTo Jbp’KaHU 3a ThpryBaHe). M3uckBaHMsTa 32 CYETOBOIHO OTYMTAHE HA
Xe[DKUPaHETO MOXK€ Jla He ca CIa3eHW, Thi KaTto, HalpuMep,
M3HUCKBaHUATA 32 €PEKTUBHOCT, ChIbpXKANM ce B maparpad 88, He ca
CTIa3eHHU.
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r) Janeno npeanpusitue uMa (MHAHCOBH aKTHBH, (MHAHCOBU MACHBU UITH U
JIBETE, KOUTO CIIOJENAT €IUH PUCK, TAKbB KaKbBTO € JIMXBEHUST PUCK,
KOWTO Tpelu3BUKBA W3MEHEHUS B IPOTHUBOIIOJIOKHU IIOCOKA B
CIpaBeAaMBaTa CTOMHOCT, KOUTO HMMAaT TEHJEHLMSATA B3aUMHO Ja ce
KOMIICHCUPAT, a IpEeANpPUITHETO HE OTroBaps Ha M3UCKBaHMATA 34
CUETOBOJHO OTYMTAHE Ha XEIKUPAHETO, ThH KAaTO HUTO €IUH OT
MHCTPYMEHTHUTE He € aepuBaT. OCBEH TOBA, MPHU JMIICATa HA CYETOBOIHO
OTUMTaHE Ha XEKUPAHETO, ChIIECTBYBA 3HAYMTEIIHA HECHIIOCTABUMOCT B
IpU3HaBaHETOo Ha nevyanouTe u 3aryoute. Hanpumep:

() C EeMUTHPAHETO Ha O0JMTauK ¢ UKCHpPaHa JINXBA MPEIIPUATHETO
¢ (uHaHCHpaIo MOPTHOIUO OT aKTUBH C PUKCUpaHA JIMXBA, KOUTO
B MPOTHBEH Cilydyail Ouxa Ovun Kiacu QUUMpaHU KaTO aKTHMBH Ha
pasnoyiokeHne 3a mpojaxba, MPOMEHHTE B CIpaBeIMBaTa
CTOWHOCT Ha KOMUTO HMArT TEHJCHIMITA B3aMMHO Ja Ce
komreHcupar. [IpeacTaBsiHETO B OTYETa KAKTO Ha aKTUBHTE, Taka
M Ha o0nWranuuTe MO TAXHATA CHOpaBeIMBa CTOMHOCT C
U3MEHeHHe B mevanbata WM 3ary0ata  KOpHTIUpa
HECBHIIOCTABUMOCTTA, KOSITO B MPOTHBEH CiIydail OM BB3HHKHAIA,
aKO0 aKTUBUTE C€ OLEHSBAT IO TSAXHATA CIPAaBEIJIMBA CTOMHOCT,
KaTo MPOMEHUTE C€ OTYUTAT B COOCTBEHHS KalHTal, a
OOJIUTAIIMKUTE CE OICHSBAT IO TSAXHATA aMOPTH3HpPaHa CTOHHOCT.

(i) C EMHTHPAHETO Ha THPryBaHH OOJMTAlMH, MPEANPHUATHETO €
(¢uHaHCUPAJIO  KOHKPETHAa TpyHna  3acMH, MHPOMEHUTE B
ClpaBeUIMBaTa CTOWHOCT Ha KOMTO MMAT TCHICHIMSITA B3aHMMHO
J1a c€ KOMIIEHCHPAT. AKO, B IOIIBIHEHUE, MIPEATNPUATAETO PEAOBHO
KyllyBa M MpojaBa OOJIHMTallMH, HO PAAKO, aKO M30010, KylyBa U
npojiaBa 3acMH, OTYMUTAHETO KAKTO Ha 3aeMHTE, Taka WU Ha
OOJIMTAlUHUTE TIO TSAXHATA CIPABEIJIMBA CTOWHOCT C U3MCHEHHUE B
nedanbara WM 3arydara, NpeMaxBa HECBIIOCTABUMOCTTA IPU
MPU3HABAHETO Ha TMe4YalOuTe W 3aryouTe BHB BPEMETO, KOSITO B
MPOTUBEH ClTy4all OM BB3HUKHAJIA, KO OOJMTAIlMUTE U 3aCMUTE CE
OIICHSBAXa [0 aMOPTU3HpaHa CTOMHOCT, a levyandara uin 3aryoara
ce MpHU3HaBaIlle BCEKH ITBT, KOTATO OOJIMTAIlMUTE CE OTKYIIyBaT.

PII4E. B cnywaun, mogoOHM Ha ONMCaHUTE B MpenxoaHus mnaparpad, Gaxrsr, ue
(MHAHCOBM aKTHBU U (PMHAHCOBHM MAacHBH, KOUTO B MPOTUBEH clydail He Ouxa
OuIM OLEHEHH Taka, ca OLIEHEHHW I10 CIpaBeIIMBa CTOMHOCT C W3MEHEHHE B
nevanbaTa uiaM 3arybara, MOKe Ja MpeMaxHe WM 3HAUYMTENHO Jla HaMalH
HECBIIOCTABUMOCTTA IPH OLECHSABAHETO WM IPU3HABAHETO M Ja JOBEIE OO II0-
peneBaHTHa MH@opmanua. OT mpakTHyecka INIeJHa TOYKa HE € HEeOoOX0IUMO
OPEINPUITHETO J1a MPUJOO0MBA BCUYKA AKTUBH M TMACHBH €AHOBPEMEHHO, ThHi
KaTO C TOBAa JONPUHACS 3a HECBIOCTABUMOCTTA IIPH OLEHSABAHETO WM
npu3HaBaHeTo. JlomycTuMo e 3a0aBsiHE B TpPaHULIUTE HA pa3yMHOTO, IIPU YCIIOBUE,
4e BCSKAa TPaH3aKUUsA CE OIpeAess IO CIPAaBEAIMBA CTOMHOCT ¢ U3MEHEHHE B
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neyanbara WM 3arydara Mpu IMbPBOHAYATHOTO W MpH3HABAaHE W 32 BPEMETO Ha
3a0aBsiHE CE€ OYaKBa J]a C€ OCHUICCTBAT OCTABALMTE TPAH3AKLIUH.

PI142K. He 6u Ouio mpuemiIMBO J1a ce ONpEAeNaT MO TSAXHATa CIpaBeUIMBa CTOMHOCT ¢

U3MEHEHHNE B medanbaTta Wiy 3arydata camo HSKOM OT (PMHAHCOBUTE aKTUBH U
¢uHAHCOBHUTE MAacWBHU, Thil KAaTO MO TO3M HAYMH HsAMA Ja C€ EJIMMUHHUpA WIHU
ChIIECTBEHO Jla CE HaMalM HECBIIOCTaBUMOCTTAa M CIIEZOBATEIHO TOBA HAMA 1A
JOBele 0 To-peneBaHTHa uHpopMmanus. HeszaBucumo ot ToBa, Ou OmiIo
NPUEMIIMBO Jla CE€ OMpPEIeNsAT caMO HSIKOM OT MOpeaula CXOAHU (MHAHCOBU
aKTUBU WJIM CXOJHU (MHAHCOBU IIaCHBH, aKO IO TO3M HA4YMH C€ IOCTHTHE
3HAYUTEIIHO HamalsiBaHe (IO-BB3MOXKHOCT JIOpU THO-TOJISIMO HaMallsBaHe,
OTKOJIKOTO TIpH JAPYrd JOMYCTUMH OIpEAETsSHUs) Ha HEChIIOCTaBUMOCTTA.
Hanpumep, na npeanonoxum, ye AaJeHO NPEANpPUITHE NMPUTEXKaBa ONPEACIICH
Opoil cxonHM (UHAHCOBM 3aIbIKEHUS, YMATO 0Oma cyma Bh3nu3a Ha 100 BE (%)
U ornpezaeneH Opol (MHAHCOBU aKTHMBH, YMsITO 00Ia cyma BB3nmu3a Ha 50 BE, Ho
ca OIeHeHHW Ha pa3nuyHa Oasza. [IpeampusTreTro Moke 3HAUMTEIHO Jla HAMAIH
HECHIIOCTaBUMOCTTA MPHU OLEHSBAHETO KATO OMPEeNd IPHU MbPBOHAYAIHOTO UM
IIPU3HABaHE BCHYKU aKTMBU U CaMO HSIKOM OT MAcUBUTE (HAIpuMep, OTIAECIIHU
3aabDKeHusT Ha oOmma ctoiiHoct, 45 BE) mo TaxHaTta cnpaBemmBa CTOWHOCT C
U3MEHEeHHe B Tedanbara uimM 3arydara. HeszaBucumMo oT TOBa, ThH Karo
OTNpE/ICISIHETO 1O CIpaBeAMBa CTOMHOCT ¢ HM3MEHEHHME B Tedanbarta WM
3arybata MOKe Ja ce Ipujara €JUHCTBEHO IO OTHOIIEHHWE Ha Il (DMHAHCOB
UHCTPYMEHT, MPEINpHUATHETO B TO3M MpUMep TpsAOBa Ja OMpenelud €AHO HIH
[OBEYE 3aJb/DKEHHMS B TsIXHATa ILUIOCT. TO HE MOXeE Ja OIpelNeNd HHUTO
KOMITIOHEHT OT 3aJIbJDKEHUETO (HampuMep, MPOMEHUTE B CTOWHOCTTA, CBBpP3aHU
caMo C eIMH BHJ PUCK, KAKBUTO Ca IPOMEHHUTE B OTIPABHUSA JMXBEH IPOLEHT),
HUTO 4acT (T.€. MPOLIEHT) OT MacuBa.

Iapaepag 9, 6yxea (6), (ii): I pyna ¢unancosu akmusu, purnancoéu nacuu uiu u 0geme
ce ynpaenaea, a HelHomo npedcmaesHe ce OYeHAsa Ha 0azama Ha Ccnpaseoiusama
CMOUHOCM 8 CbOmBemcmeaue ¢ OOKYMeHmMUpanama cmpame2us 3a ynpasienue Ha pucka
WU 30 UHBECMUYUU

PII43.

PII41.

[IpennpusTreTo MOXe Ja ympaBisBa W Ja OIEHsBA MPEICTaBSIHETO Ha Tpyla
(MHAHCOBM AaKTUBH, (PMHAHCOBHM TACWBUM WJIM W JIBETE IO TaKbB HA4YWH, Ye
OILICHSIBAHETO Ha Ta3W Ipyla Mo CIpaBeJIMBa CTOMHOCT C U3MEHEHHUE B Iiedanbara
UM 3ary0ara BOIM JIO TO-pelieBaHTHA MHQopMAIus. AKIEHTHT B TO3M CITydaid
MoTaa Mo-CKOPO BhPXY HAYMHA, TI0 KOMTO MPEANPUITHETO YITPABIIABA U OICHIBA
MPEACTaBSIHETO, OTKOJIKOTO BBPXY Xapakrepa Ha HEroBHTe (PMHAHCOBU
WHCTPYMEHTH.

Crneanure mpuMepH MOKa3BaT KOora TOBa yCIIOBHE MOXke Ja Objae crazeHo. llpu
BCUYKHM MOJIOXKEHUS, MPEANPUATHETO MOXKE Ja W3M0JI3Ba TOBA YCIOBHE, 3a Ja
ompenen (UHAHCOBUTE AaKTUBU WM (UHAHCOBUTE ITIACHBH II0 TIXHATA

() B HacTosIMs CTaH JapT NapMYHUTE CTOHHOCTH Ca U3PA3eHHU BbB ,BalyTHHU eunuiy” (BE).
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CrpaBe/IBa CTOMHOCT C M3MEHEHHE B Iieyanbara uin 3arydara, CaMo ako Cras3Ba
PUHIKIIA, ChIbPsKaIl ce B maparpad 9, oyksa 0), (ii).

a) [Ipeanpusituero npeacrasisBa GoHI 3a PUCKOB KalMTajl, B3auMeH (HOHJ,
noBepuTeneH (oHI WM MOJOO0HA OpraHu3als, 4YHUATO CTOIAHCKa
JNEWHOCT € Ja HMHBECTHpa BbB (PMHAHCOBM AaKTUBHU C Lied medanda oT
TAXHATa 00IIa BB3BpallAeMOCT 1oJ ¢opmara Ha JSUIOBO y4dacTUE WITU
JUBHUJACHTH U IPOMEHHU B cpaseanusaTa croitnoct. MCC 28 Hneecmuyuu
6 cevpzanu npeonpusmus 1 MCC 31 Jlanoso yuacmue 6 cmecenu
npeonpusmus MO3BOJSABAT TE3WM HHBECTULMHU Ja OBJAT HM3KIOYEHH OT
TeXHUs 00XBaT, MpPU YCIOBHE Y€ TE€ CE OLEHSABAT IO CIIpaBeIuBa
CTOMHOCT ¢ U3MEHeHue B nevandara win 3aryoara. [Ipeanpusruero Moxe
Jla TPHJIOKU ChIATa CYETOBOJHA MOJMTHKA MO OTHOLICHHE W Ha JPYrd
WHBECTULIMM, YyIpaBJsBaHM Ha 0a3ara Ha o0IaTa BBH3BPALIAEMOCT, HO
BIUSHUETO MYy BBPXY KOUTO € HEIOCTaThuHO, 3a Ja IOMNajHaT Te B
obxBata Ha MCC 28 i MCC 31.

0) [Ipennpusituero mputexaBa (PMHAHCOBM AaKTUBU W (PMHAHCOBU TAaCHBH,
KOUTO CIHOJAETSAT €IUH WIJIM TIOBEYEe pPHUCKOBE U TE3M PHUCKOBE Ce
VIOpaBJISIBAT W C€ OICHSABAT Ha 0a3ara Ha CIpaBeUIMBaTa CTOMHOCT B
CBhOTBETCTBHE C JOKyMEHTHpaHATa MOJUTHKA 32 yIpaBJIeHUE HAa aKTUBHUTE
u mnacuute. [Ipumep 3a ToBa MoXe ga ObAe MpEeAnpHsTHE, KOETO €
EMUTHPAJIO  ,CTPYKTYPUPAHU TPOAYKTH’, CBHABPKALM MHOXKECTBO
BHEJIPEHU JEPUBATH M KOETO yIpaBJsBa MPOU3TUYAIIMTE OT TOBA PUCKOBE
Ha 0azaTa Ha ClpaBe[JMBaTa CTOHHOCT, KaTO M3MOJ3Ba KOMOWHALMSA OT
MPOU3BOAHM (AEpUBATHU) W HENPOU3BOJHU (HEAepUBaTHU) (PMHAHCOBU
uHctpymMeHTH. llogobGen mpumep Moxe Aa ObJe MpeanpHsTHE, KOETO
npenocTaBss 3aeMd ¢ (UKCMpaHa JIMXBAa M KOETO  YIpaBlisiBa
MPOU3THYALMS PUCK OT MPOMEHUTE B OTIPABHUS JUXBEH MPOLIEHT, KaTO
M3MO03Ba KOMOHMHAIMS KOMOMHAIUs OT MPOM3BOAHM (IEpUBATHU) H
HENPOU3BOIHU (HEJAepUBATHU ) (PMHAHCOBH HHCTPYMEHTH.

B) [lpennpusituero € 3acTpaxoBaTEIHO JPYKECTBO, KOETO IPHUTEkKaBa
nopThoano oT (UHAHCOBU AKTHUBH, YIpaBisBa TOBAa MOPTHOIUO C LEl
MaKCHMH3WpaHe Ha o0Imara BB3BPAlAeMOCT Ha AKTUBHTE B HeEro (T.e.
JSUTOBO YJacTHE WJIM JUBUJICHTH U IPOMEHH B CIIpaBeIMBAaTa CTOWHOCT)
U OIICHsBAa HErOBOTO MpeJCTaBsiHE Ha Ta3u Oaza. [lopTdomuoTo moxe na
ce JIBpPXKH, 32 J]a TapaHTHPa KOHKPETHH MacUBH, COOCTBEHUS KAaITUTAJ UIN
U 1Bete. Ako TOPT(OIMOTO ce ABPXKH, 3a Jla TapaHTHpa KOHKPETHHU
3aBIDKeHHs, ycnoBuero B maparpad 9, Oyksa 0), (i) moxe na Oble
CITa3eHO 10 OTHOIICHHE Ha aKTHUBUTE, HE3aBUCHUMO JIaJIH 3aCTPaXOBATEISAT
VIpaBJIsiBa W OIICHSBAa W MAacHBUTE Ha 0a3ara Ha TAXHATA CIPaBEIIMBA
cToiHOCT. YcnoBuero B naparpad 9, 0yksa 0), (ii) Moxke 1a Ob/e cra3eHo
nopaau Qakra, 4e menTa Ha 3acTpaxoBaTelsd € Ja MaKCHMH3Hpa o0I@ara
BB3BpAIAEMOCT Ha AKTUBUTE B JBJITOCPOUYCH ILJIAH, JOPH aKO CYMHTE,
U3IIJIATeHU Ha IPUHOCUTENINTE Ha JOTOBOPH 32 y4acTHE 3aBHCST OT JAPYrd
(dakTOopy, KaTO HAMpUMEpP CTOMHOCTTA HAa pEATU3UPAHUTE IeUaaOn B
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PII4K.

PII4JIL.

KpPaTKOCPOYEH IUIaH (HapuMep, €Ha roAvHa) WM ako TE€3H CyMH ce
pasnpenesT no npeleHKaTa Ha 3acTpaxoBaTelsl.

Kakro Oemie moco4yeHo mo-rope, ToBa yCJIOBUE C€ OCHOBaBA Ha HAauMHa, 10 KOWTO
INPEAIPUATUETO YIIPABIIABA U OLICHsABA IIPEACTABAHETO HA paslIekKJaHaTa rpymna
(¢uHaHCOBU MHCTpYMEHTH. [lo chlums HauMH (B M3MBIHEHUE HA U3MCKBAHETO 3a
olpeseNsiHe IPU MbPBOHAYAIHOTO MPU3HABAH €) MPEANIPUATHETO, KOETO ONPEIEIIs
(MHAHCOBUTE MHCTPYMEHTHU IO TAXHATa CIpaBeAJMBa CTOMHOCT C U3MEHEHHE B
nevasi0aTa win 3aryoaTta Ha 6a3aTa Ha TOBa yCIIOBUE, ONPEAENS IO ChIIMS HAYUH
U BCHYKMA OTIOBApsAllM Ha YCIOBUATA (MHAHCOBH HHCTPYMEHTH, KOUTO C€
YIIPABJISIBAT U OL[EHSIBAT 3a€HO.

JloKyMeHTaIusITa OTHOCHO CTpaTerusra Ha MPEIIpUSTHETO HE TpsOBa na Obje
NpEeKaJIeHO MpPOCTpaHHA, HO JOCTaThb4HAa, 33 Jia IOKaKE CHOTBETCTBUETO C
naparpa¢ 9, 6ykBa 0), (i1). TakaBa mOKyMeHTalus HE Ce€ HM3UCKBA 3a BCEKU
OTICNICH aKTHB WJIM TacHUB, a TO-CKOPO BB3 OCHOBA Ha OTIEIHO MOPTQOJIHO.
Hanpuwmep, He ¢ HeoOX0MMMO Ja ce MpeACTaBs Apyra JOKYMEHTAIus, 3a J1a ce
JIEMOHCTpHpPA ChOTBETCTBUETO ¢ maparpad 9, Oyksa 0), (ii), ako cucremara 3a
yIpaBJICHUE Ha MPEJICTABSIHETO 3a AaJICHO 3BEHO — KAKTO € 0J00peHa OT BUCIIETO
PBKOBOJICTBO Ha MPEANIPUSATHETO — SICHO TIOKA3Ba, Y€ HETOBOTO NPEICTABSIHE Ce
oIleHsBa Ha 0a3aTa Ha 00IIaTa BH3BPBIAEMOCT.

Cnen maparpad PII33 ce noGaest 3armaBue um maparpacdu PII33A um PII33b, kakro
crenBa.

HNHcTpyMeHTH, CHIbPKALIM BHEAPEH! e PUBaTH

PII33A. Koraro npeanpusTHETo CTaHe CTpaHa Mo XuOpuaeH (KOMOMHHUPAH ) HHCTPYMEHT,

KOMTO ChIbpKa €MH WM TOBeYe BHEAPEHH AepuBatd, naparpad 11 usmucksa ot
MPEeANpUATUETO Aa UIeHTU(UIIMpa TE3U BHEAPEHU JEpPUBATH, 1a MPELeHH Jall €
HEOOXOAMMO Te J1a OBbJIAT OTAEIECHU OT OCHOBHHUS JIOTOBOP M TE3H, 32 KOHTO CE
U3HUCKBa Ja GLILaT OTACIICHHU, aa 6’bI[aT OLICHCHU II0 TiXHAaTa CIHpaBCIJIMBa
CTOHHOCT TIpH ITHPBOHAYAJHOTO WM NpU3HABaHE U BIOCIEACTBHE. Te3n
W3MCKBaHUS MOTAT Jia ObJaT 1MO-CJIOKHH WJM JIa IOBENAT 0 IMO-MaJIKO HaJICKIHH
MEpKH, OTKOJIKOTO aKO C€ OLIEHM LEIHUAT MHCTPYMEHT 10 HEroBaTa CIpaBeInBa
CTOMHOCT ¢ HW3MEHeHHe B medasbata wuiau 3aryoara. [lo Ta3sm mnpuumnHa
HactosmaT CTaHIapT MO3BOJISBA IEMUSAT MHCTPYMEHT Ja OBbJe ONMpeseNieH I10
CIIpaBeUIMBa CTOMHOCT ¢ M3MEHEHHE B IevandaTa uiy 3arydara.

PII33b. TakoBa ompezensiHe MOXKE Jla C€ HW3IMOJ3Ba, HE3aBUCUMO jaanu maparpad 11

M3MCKBA BHEJPEHUTE JEpUBATH Ja OBbIAT OTIEJIEHUW OT OCHOBHUS JIOTOBOP WJM
3abpaHsBa TakoBa oTnensiHe. He3aBucumo ot ToBa maparpad 11A He ompaBraBa
ompenensHeT0 Ha XuOpuaeH (KOMOMHUpaH) HWHCTPYMEHT IO HEroBara
CIpaBeUIiBa CTOMHOCT C WM3MEHEHHWE B Ievandara WM 3arybara B CIIydauTe,
nocoyeHu B naparpad 11 A, Oyksu a) u 0), Thii KaTo MO TO3M HAYUH HsAMA Ja ce
HaMaJli CJI0’KHOCTTA UJIU J1a CE MOBUILM HA/IeXKIHOCTTA.
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Jonvanenue
N3MeHeHus kbM Opyru CTaHAAPTH

Hsmenenuama 6 Hacmosuomo OonviHeHue ce npuna2am 3a eOHO200UUHU Nepuoou,
3anougawu Ha unu cned 1 amyapu 2006 o. B cayuail, ue npeonpusmuemo npuioxcu
usmenenusma u Oonvinenusma ¢ MCC 39 3a no-pamen nepuoo, usmeHeHusMAa u
OONBIHEHUAMA 8 HACMOAWOMO OONBIHEHUE Ce NPUNA2am 3a MO3U NO-paHeH Nepuoo.

N3menenusa kpM MCC 32

DOUHAHCOBH HHCTPYMEHTH: OnoBecTiBaHe U nmpeacraBsHEe

[Maparpad 66 ce nu3MeHs, KaKToO Clie/Ba.

66. B cworBerctBue ¢ MCC 1 mnpeanpuarueTro OIOBECTSIBA BCUYKA 3HAYUMHU
CUYETOBOJHH MOJUTUKH, BKITIOUUTEITHO OOLMTE MPUHLIMIIA U METO/Ia 3a MpUlaraHe
Ha TC3M IMPHHOUIIK 110 OTHOHMICHHC HAa TPAH3aKIUUTC, OPYIUTEC CBOUTHA U
YCIIOBHSI, MPOU3THYAIIM OT CTOMAHCKaTa AeHHOCT Ha Npeanpustuero. B cioyqante
Ha (MHAHCOBU MHCTPYMEHTH, TOBA OIOBECTSABAHE BKIIOYBA!

a) KPUTEpUUTE, KOWUTO C€ TpHiIaraT MpH ONPEASIITHETO Kora JajieH
(UHAHCOB aKTWB WJIM JaJeH (MHAHCOB IACHB C€ NMPHU3HABAa W KOra ce
OTITHCBA;

0) OCHOBaTa 3a OIICHSABaHE, KOATO C€ Tpujara 1O OTHOIICHWE Ha

CI)I/IHaHCOBI/ITC AdKTUBHU U q)HHaHCOBI/ITe ImaCcuBU MpU IIbPBOHAYAIHOTO UM
MMprU3HaBaHC 1 BIIOCJIICACTBUC,

B) OCHOBaTa, BBPXY KOSTO MPUXOJUTE M Pa3XOAUTE, MPOU3TUYAIM OT
(¢MHAHCOBHUTE aKTHBU U (DMHAHCOBUTE IMACHBH, CE MPU3HABAT U OICHSBAT;
u

r) 3a (UMHAHCOBUTE AKTUBH WU (DMHAHCOBUTE MACHUBU, OMPEICICHU IO

TSXHATA CIIpaBeIMBa CTOWHOCT C U3MEHEHUE B MevanfaTa uim 3arydara:

(0 KPUTEPHUHTE 32 ONPENEISIHETO 110 TO3M HAUYMH Ha Te3u (pMHAHCOBU

aKTUBW WJIM (UHAHCOBM TMAacMBU NpPU NBPBOHAYATHOTO WM
IpU3HABaHE;

(i) Mo KakpB HA4YMH MPEANPUIATHETO € CIHA3|I0 YCIOBHSATA,
cpabpkanm ce B naparpagu 9, 11A wimum 12 or MCC 39 otHOCHO
ToBa ompeaensHe. CrnpsMo MHCTPYMEHTUTE, OIpENEIeHU B
ChOTBETCTBUE ¢ maparpad 9, 6ykea 0), (i) or MCC 39, TakoBa
OMOBECTSIBAaHE BKIIOYBA OINMCAaHME B CBOOOJEH TEKCT Ha
oOcrosiTelicTBara, KOWTO C€ HaMHpaT B OCHOBara Ha
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(iif)

HECHIIOCTABUMOCTTA TIPH OLIEHSBAHETO M MPU3HABAHETO, KOSTO B
MPOTUBEH clydail Ou BB3HUKHATA. COpsSMO HWHCTPYMEHTHTE,
OIpesieNieHn B ChOTBETCTBUE ¢ naparpad 9, 6yksa 6), (ii) or MCC
39, ToBa ONIOBECTABAHE BKIIOYBA OIMCAHUE B CBOOOIEH TEKCT IO
KaKbB HaYUH € IIOCTUTHATa ChIIOCTAaBUMOCTTA Ha OMPEAEISHETO O
CIpaBeUIBa CTOMHOCT C U3MEHEHHE B NevandaTa uiM 3arydata c
JOKYMEHTHpaHaTa CTpaTerusi Ha MPEeINpHUATHETO 3a YIpaBIIEHUE
Ha PHUCKA UJIU 32 HHBECTUIIUH;

Xapakrepa Ha (PMHAHCOBHUTE AKTUBM WM (DMHAHCOBUTE ITaCHBH,
KOUTO TIPENIPUATHETO € ONPENETHSIO IO TAXHATa CHpPaBEIIMBA
CTOMHOCT C U3MEHEHHE B IeyandaTa Ui 3aryoara.

[Maparpad 94 ce u3MeHs U TONMBIBA, KAKTO CJeBa, a OYKBH K) — i) CTaBaT ChOTBETHO i)

—M).

94.

DUHAHCOBY AKTHUBH U ()UHAHCOBU MACHBU MO CNPaBe/JUBA CTOHHOCT ¢ H3MEHEHHe
B nevajiéara win 3aryéara (Bm:K. cb1o 1 naparpag PI140)

9)

Hpednpuﬂmuemo onoeecmsea 0anancogume CMOUHOCHMU HA:

(i)

(if)

(iii)

(iv)

dunancoeume axmueu, Koumo ca Klacuuuupanu xamo
aKmueu, ObPHCAHU 34 MBP2YSaHe;

¢unancogume nacusu, Koumo ca Kiacuguuupanu Kamo
nacueu, OvPHCAHU 30 MBP2ysane;

dunancoeu axkmueu, Koumo npu NBPEOHAUAIHOMO UM
npu3Haeane, ca oOnpeodesleHu oOm NPeOnpuUsmMuUemo Kamo
¢unancoeu akmueu no cnpaeeduéa cmMoUHOCH ¢ UZMEHEHUE 8
neyanbama unu 3azybama (m.e. makuea, Koumo He ca
Klacuguuyupanu Kamo @uHancosu aKmueu, ObPIHCAHU 34
muwpzysane);

dunancoeu nacusu, Koumo npu HBPEOHAUATHOMO UM
npusHasame, ca oOnpeoeleHU Om NPeOnpuUAMUemo Kamo
¢unancoeu nacueu no cnpageonuea cMoUHOCH C UIMEHEHUE 6
nevanbama unu 3azybama (m.e. maxkuea, Koumo He ca
Knacuguyupanu Kamo QUHAHCO6U RACUBU, OBPHCAHU 34
muwpcysane);

Ilpeonpuamuemo onosecmsasa noOOMOEIHO HeMHUMmMe neuandu uiu
HemHume 3a2you 6vpxXy (punancoeume axkmueu uau QuHaHcosume
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nacueu, onpe()ereHu om npe()npuﬂmuemo no maxunama cnpaeewluea
CHMOIIHOCI C U3MEHEHUe 6 neuanidama uiu 3aey6ama.

auc) B cayuait ue npeonpuamuemo e onpedenuno eézemane unu 3aem (unu
2pyna 3aemu uiu 63eMAHUs) NO HE208ama CHPAGEOIU8A CHMOUHOCH C
uU3MeHeHUe 6 neuanbama unu 3azydama, mo on0BeCmMa6a:

(1) MAKCUMAIHAMA  U3N0HCEHOCI HA KPeOumeH puck (euaic.
napazpagh 76, oykea a)) Kvm oamama, HA KOAMO € OMUEMEH
3aemvm uiu 63emanemo (Uau zpynama 3aemu Uil 63eMaHus);

(i)  cymama, ¢ KosAMO GCUUKU CEBP3AHU KPEOUMHU O0epUBAMU UL
HOOOOHU UHCHMDYMEHMU HAMANACAM MA3U  MAKCUMAIHA
U3/10CEHOCH HA KPEOU MEH PUCK;

(ili)  cmouimocmma na npomanama npe3 omuemHus nepuod u
KYMYJI1amueHo 6 CHRpAgeonueama CmouHOC Ha 3demd Uil
63emanemo (unu Ha zpynama 3aemu Uil 63eMAaHus), KOAmo e
CéBP3aHA ¢ NpOMeHume 8 KpeOUmHUA DPUCK, OnpedeieH unu
Kamo cmouHoCcmma HA NAPOMAHAMA 6 CHPAGedIUsama
CIOIIHOCI HA 3aema Ulu 63eMaHemo, KOAMO He € C6bP3aHa C
npoMeHUme 6 naaprume YCi06uUA, KOUMO HOBUUIABAM
RA3GPHUA PUCK; UU ROCPEOCHIBOM QJIMEPHAMUBEH MEMO0,
KOUmo no-00cmogepno ompasaea CMouHOCMma Ha RPOMAHAmMa
6 cnpasedueama cCmMoUHOCH HA 3aemMa UU 83eMAHEMO, KOANO
€ C6BP3aHA ¢ NPOMEHUME 6 KPEOUMHUSA PUCK;

(iv)  cmoiitnocmma na npomanama é cnpageonuseama cmMoOUHOCH HA
6CeKU C8BP3AH KpeoumeH 0epueam uiu noo0oden uHcmpymenm,
KOAmMO e HACMBRUIA npe3 OMmUemHUs nepuod u KymyaamugHo,
Om MOMEHmMA HA OnpPedeIAHe Mo HA 3aeMa UlU 63eMaHeno.

3) B cayuaii ue npeonpusmuemo e onpedenuno 0aden punancoe nacue no
Hezoeama Cnpageonuea CMOUHOCM C U3MEHeHUue 6 neuandama uiu
3azybama, mo onogecmsaea:

0] cCmounoCmma Ha NPOMAHAMA NpPe3 OMUEMHUA NePuod u
KYMyamueHo 6 CRpageoIusama cmoiuHoCm Ha (QuHaHcosus
nacue, Kosimo e cebp3aHa ¢ NPOMeHUme 6 KPeOUmHUs PUCK,
onpedeilen uau Kamo CMOUHOCMMA HA NPOMAHAMA 6
cnpaseousama cMOUHOCH HA 3aemda Uil 63eMAHEmo, KOAMO He
€ C6bp3aHa ¢ NpOMeHuUme 6 RAa3apHume YCil08Us, KOUMO
nosuwiaeam nazapuusa puck (eudxc. napazpagy PII40); unu
ROCPeOCHEOM AIMEPHAMUBEH MemOo0, KOUMO NO-00CHOBEPHO
ompasaea CMOUHOCMMA HA RPOMAHAMA 6 CHPAgedIUsama
CIMOUHOCM HA 3aema UlU 63eMAHEmo, KOAMO € CEbp3aHa ¢
npomMeHume 6 KpeOUmHUsA PUck;
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(i)  paznruxkama mexcoy banancosama cmouHocm Ha QuHaAHCcOBUSA
nacueé u CMOUHOCHMMA, KOAMO NPEOnpUAmMUemo o6u mpaoeano
0a 3aniamu HA RPUHOCUMEN HA 00AUAUUAMA, Cb2IACHO
CKIIIO4eH 002060p RPU HACHMTBAUTL RADEIC.

u) Ilpeonpuamuemo onosecmsnea:

i) Memooume, KOUMO U3N0/136d, 34 04 CRA3U U3UCKEAHUAMA 6
oykea c), (iii) u oykea 3), (1);

(il)  ako mpeonpuamuemo cuuma, ue onoeecmsasanemo, Koemo e
Hanpaeuno, 3a 0a cnazu uzuckeanuama ¢ Oyxea ixc), (iii) unu
oykea 3), (i), He npedcmagsa no OOCMAMBUHO 0OCMOBEPEH HAYUH
npomanama 6 cnpasednueama CHOUHOCM HA QUHAHCOGUA
aKmué uau (QUHAHCOBUA NACUG, CEBP3AHA C NPOMEHUmE &
Kpeoumuus pucKk, mo O0noeecmseéa OCHOGAHUAMA 3a4 MOsd
3aknwueHue u (akmopume, Koumo cuuma, ue UMAmM
OmHouienue.

| [Maparpad PI140 ce u3meHns, KakTo ciie1Ba.

PI140. B cnydaii, ye npeanpusTHETO € ONpeIesuio (MHAHCOB MacUB WJIM B3eMaHe, WU
3aeM (MJIM rpyna 3a€MHM WJIM B3€MaHHUs) MO HEroBaTa CIIPaBEIMBA CTOMHOCT C
U3MEHEeHHE B IevanbaTa Ui 3arydara, To € 3abJDKEHO J]a OIIOBECTH CTOMHOCTTA
Ha MpOMsHATa B CIIpaBeJIUBaTa CTOMHOCT Ha (PMHAHCOBHUS MHCTPYMEHT, KOSITO €
CBbp3aHa C MPOMEHUTE B KpeAUTHUS pUCK. OCBEH ako HEe ChIIECTBYBA
QITEPHAaTUBEH METOJ, KOWTO II0-IOCTOBEPHO Ja OTpa3siBa Ta3H CTOWHOCT,
HNPEANPUATUETO € 3aJBJDKEHO /1a ONPENENIN Ta3u CTOMHOCT KaTo CTOMHOCTTA Ha
NpOMsIHATa B CIIpaBeIMBaTa CTOMHOCT Ha (MHAHCOBUS UHCTPYMEHT, KOSITO HE €
CBBp3aHa C IPOMEHUTE B Ma3apHUTE YCIOBMS, KOUTO IMOBUILABAT Ma3apHUS PUCK.
[IpomenuTe B nazapHUTE YCIOBHUS, KOUTO MOBUIIABAT Ma3apHHUsI PUCK, BKIIOUBAT
IIPOMEHH B OTIIPAaBHUSA JIMXBEH IPOLICHT, LICHU Ha CTOKHM, BAIYTHHS KypC HIIH
LIEHOBU MHJEKC WM MHIEKC Ha BAJyTHUS KypcC. 3a JOTOBOPUTE, KOUTO BKIIOUBAT
€JIEMEHT Ha IPOMEHJIMB KaluTall, IPOMEHUTE B IAa3apHUTE YCIOBUS BKIIIOUBAT
IIPOMEHUTE B IPEACTaBAHETO Ha BBTPELICH MJIM BBHIIEH NHBECTULIMOHEH QoH[. B
Cllyyail, 4e€ €IWHCTBEHMTE IPOMEHM B IIa3apHUTE YCIOBMS, KOUTO HMar
OTHOULIEHUE KbM JaJeH (MHAHCOB IacuB, ca MPOMEHUTE B OTIPABHUS JIMXBEH
IPOLIEHT, Ta3U CTOMHOCT MOXe Jja ObJie OLIEHEHA IO CIIeJHUS HAaunH:

a) IIbpBO,  mpeanpuaATMETO  W3YMCISIBAa  BBIpPEIIHATa  HOpMa  Ha
BB3BPALAEMOCT Ha IIacMBa B HA4yaJlOTO Ha OTYETHHUS IEpUOJ], KaTo
M3M0JI3Ba HalOo/laBaHaTa MazapHa lleHa Ha TacuBa, KaKTO M IMapU4HU
IIOTOLIM HA IIaCHBAa CBIIACHO CKIIYEHU JOrOBOPUM B HAYalIOTO Ha
nepuona. OT Ta3u HOpMa Ha BB3BPALAEMOCT TO HM3BaXKJa OTIPABHUS
JUXBEH IIPOLICHT B HAYAJOTO HAa OTYETHHUS IEPUOJ, 3a Ja IOJIy4H
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cenuuyeH 3a MHCTPYMEHTAa KOMIIOHEHT Ha BBTpEIHATa HOpMa Ha
BB3BPALAEMOCT.

0) Cnex ToBa, MpEANPUATHETO W3UMCISABA CEralHaTa CTOMHOCT Ha
MapuYHUTE TIOTOLH, CBBP3aHM C IMAcMBa, KaTO W3IMOJ3BA TMapPHIHUTE
MOTOIIM HAa TAacWBa ChHIVIACHO CKIIOYCHHW JOTOBOPH B HAYallOTO Ha
OTYETHHS MEePUOJ U MCKOHTOB MPOLIEHT, paBeH Ha CymMara OT OTIPaBHUS
JUXBEH TMPOICHT B Kpas HA OTYCTHUS TEPHOJN W cremuuuHus 3a
WHCTPYMEHTa KOMIIOHEHT Ha BBTpEIIHATA HOpPMa Ha BB3BPAIAEMOCT B
Ha4yaJoTo Ha MepUo/a, KAKTO € ONpe/ieicH B OykBa a).

B) CroliHocTTa, onpeseneHa B OykBa 0), ce YTOYHSIBAa TOraBa Mo OTHOIICHUE
Ha M3IUIATEHM WJM TOJYYEeHW TApHYHH CPEICTBa B OpOH BBPXy NacHBa
Mpe3 OTYETHHS MEPUOJ U Ce yBEIUYaBa, 3a Jla OTpa3d HAPACTBAHETO B
CIIpaBeyINBaTa CTOMHOCT, KOETO Ce IIoJydaBa, ThH KAaTO TApPHYHHTE
MOTOIU 110 CKJIFOYEHHU JIOTOBOPH CE JOOIMKABAT C OIE SAMH MEPHO KbM
JaTara, Ha KOsITO TPSOBa J1a TTOCTBIISAT.

r) Paznukata mexny HaOnrofaBaHaTa Ma3apHa I[eHa Ha MacuBa B Kpas Ha
OTYETHHS TIEPHOJl U CTOMHOCTTA, ONpeieieHa B OykBa B), MpEACTaBIIsABA
IpoMsHara B CIpaBeyIMBaTa CTOWHOCT, KOATO HE € CBBbp3aHa C
MIPOMEHUTE B OTIPABHUA JUXBEH MpOIEHT. ToBa € CTOIHOCTTa, KOSTO ce
OIOBECTSBA.

['opHusT mpumep npuema, 4ye IPOMEHHUTE B CIIPaBeIMBaTa CTOMHOCT, KOUTO HE
IIPOU3THYAT OT NPOMEHU B KPEAUTHUS PUCK HA HHCTPYMEHTA UM OT IPOMEHHU B
JUXBEHUTE PAaBHUIIQ, HE Ca CHIIECTBEHU. AKO B TOPHHUS MPUMEP UHCTPYMEHTHT
ChIbpXKa BHEAPEH JepuBaT, MpOMsHATa B CIpaBeUIMBaTa CTOMHOCT Ha
BHEJPEHUs JIepuBaT He TpsiOBa J1a ce BKIIIOYBA IPU OIpPENENITHETO Ha CTOMHOCTTA

B maparpad 94, oyksa 3), (i).
N3menennss kbM MCPO 1

II'bpBoHayaHO NpueMaHe HA MeKAyHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBA

OTYETHOCT

[Maparpadu 25A u 43 A ce U3MEHST, KaKTO CIIe/Ba.

Onpenensive Ha PUHAHCOBU HHCTPYMEHTH, IPU3HATHU B NPeX0IHU OTYETH

25A.

MCC 39 @unancosu uncmpymenmu: llpuznasane u oyenseane NMo3BOJIABA AJIEH
(¢uHAHCOB aKTHB Ja ObJe ONpe/esieH MPH MbPBOHAYATHOTO My pH3HABaHE KaTo
aKTUB Ha pa3MoJOXKEHUE 3a TNpoaax0da WM TO3BOJsABA JajaeH (UHAHCOB
MHCTPYMEHT (NIpU YCJIIOBHME, Y€ OTIOBAps Ha OIpPEAEICHU KpUTEpUH) Aa Oble
Olpe/ielieH KaTto (UMHAHCOB AaKTUB WM (UHAHCOB TIacMB 10 HEroBara
CIpaBeUIMBa CTOWHOCT C M3MEHEHHUE B Teuandara uim 3aryoara. HesaBucumo ot
TOBA U3MCKBAHE, IIPH CIETHUTE OOCTOATEIICTBA CE JOMYCKAT U3KIIOUCHUS :
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a) Ha TPEINPUITUATA € Pa3pPEIICHO Ja ONMPEACIAT NaJCH aKTHB KAaTO aKTUB
Ha Pa3noIoKEHHUE 3a MPOJak0a KbM JaTaTa Ha MPexoja KbM CTaHIapTHTE
MC®O;

0) npeonpusmue, Koemo 3a NbpeU NbM Npeocmass ceoume QUHAHCO8U
omuemu cvenacho cmaunoapmume MCDO 3a ednocoouuien nepuoo,
3anousawy Ha unu cied I cenmemsepu 2006 2. — HA TOBa MPENNPUATHE €
paspelmeHo Ja OmpeAend KbM JaraTa Ha Ipexoja KbM CTaHIAPTHUTE
MC®O ¢unHaHCOB akTUB WK (MHAHCOB ITACUB I10 HETOBaTa CIpaBe/IMBa
CTOMHOCT ¢ W3MEHeHue B mevanbata wiM 3arydaTta, NMpH YCIOBHE, ue
aKTUBBT WJIM TIACUBBT OTTOBAPAT HA KpUTEpUUTE B maparpad 9, 6yksa 0)
(i), maparpad 9, 6yksa 0), (ii) uau 11A or MCC 39 xbM Ta3u gara;

B) npeonpusmue, Koemo 3a NbpeU NbM Npeocmass ceoume @HUHAHCOBU
omuemu cvenacho cmaunoapmume MCDO 3a ednozcoouuien nepuoo,
3anousawy Ha uau cneo 1 auyapu 2006 2. u npeou 1 cenmemspu 2006 2. —
Ha TOBa IPEAIPUITUE € PA3PEIICHO /1a ONPEAEIN KbM JaTaTa Ha Ipexoja
kbM crangaptute MCOPO ¢uHaHCOB akTUB WM (UHAHCOB TACHUB IO
HEroBara CIpaBeanBa CTOMHOCT C U3MEHEHHE B Medanbdara wiu 3arydarta,
MPU YCIOBHE, Y€ AKTUBBT WJIM TACWBBT OTTOBapsST HA KPUTECPUUTE B
naparpad 9, 6yksa 0), (i), maparpad 9, 6yksa 6), (ii) uau 11A or MCC 39
KbM Ta3u narta. Korato marara Ha npexoaa kM ctangaptute MC®PO e
npenu 1 cenremBpu 2005 1., HE € HEOOXOJMMO TOBA OINpEJACIsIHE Ja €
npuktrouniio 10 1 centemBpu 2005 T., KaTO TO MOXKE Ja BKIKOYBA CHIIO
Taka (MHAHCOBW aKTUBU M (PMHAHCOBMU MACHBH, KOUTO Ca MPU3HATH B
nmepuoza MEXIy Jnaratra Ha mpexoga kbM cradgapture MCPO u 1
centemBpu 2005 r.;

r) npeonpusmue, Koemo 3a NbpeU NbiM Npeocmass ceoume @HUHAHCOBU
omuemu cvenacho cmaunoapmume MCDO 3a ednozcoouuien nepuoo,
3anousawy npeou 1 auyapu 2006 2. u xoemo npunaca napacpagu 114,
484, PII45-PI14JI, PII334 u PII33b, xakmo u u3meHeHusma u
oonwvanenusima 6 napacpachu 9, 12 u 13 om MCC 39 om 2005 2. — Ha TOBa
IPEANIPUATHE € Pa3peIleHO B HA4yajloTO Ha HETOBUS I'bPBU OTYETEH
nepuo cwriacHo crasgapture MCOO pa ompenenu 1o HeroBara
CIpaBeAJMBa CTOMHOCT C HW3MEHEHHE B Iedyanbara WM 3arydara
(MHAHCOB aKTHB WM (PMHAHCOB MACHB, KOMTO KbM Ta3M JaTa OTroBaps Ha
yCIOBHSITA 32 TakoBa OIpENEIsiHE B CBOTBETCTBHE C TE€3M HOBU U
u3MeHeHn maparpadu. Koraro mBpBUSAT OTUETEH NEpHOJ  Ha
npeanpuaruero cemacHo cranaaprure  MC®O 3anmouBa mnpegu 1
centemBpu 2005 T., HE € HEOOXOAUMO TE3U OMPEACIIIHHS Ja MPUKITI0YaT
no 1 centemBpu 2005 1., kaTo TE€ MOTaT Ja BKIOYBAT CHIIO Taka
(MHAHCOBM aKTHBU M (DMHAHCOBU MACHBH, KOUTO Ca MPU3HATH B MEPUOAA
OT HA4YaJO0TO Ha TO3M OT4eTeH nepuon u 1 cenremspu 2005 r. B cnyuai,
4ye MPEeANpUsITUETO MOCOYM OTHOBO cpaBHHTenHa uHpopMmarus 3a MCC
39, To oTpa3siBa OTHOBO Ta3W HHGOPMALMS M TIO OTHOLICHHE Ha
(¢MHAHCOBM aKTHBU, (MHAHCOBU MAcCHBH WJMU rpyna (UHAHCOBU aKTHBH,
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(1)

(MHAHCOBM TMAacHWBU WJIHM M JIBETE, ONMpPEJCIICHH B HAYAJOTO HA HErOBUS
I’BPBHU OTYETEH Nepuoj cbriacHo cranpaptute MCPO. ToBa moBTOpHO
OTpa3siBaHEe Ha CpaBHUTENTHA WHGOpMAIlUs C€ MPaBU EIUHCTBEHO, aKO
ONpE/IeTICHUTE aKTUBU WJIM MMaCUBU, WU TPYIU OTTOBAPST HA KPUTEPUUTE
3a TaKOBa OMpEJCINIsiHE, ChAbpKanM ce B maparpad 9 (6) (1), 9 (6) (i) wm
11A or MCC 39 xbM parara Ha nipexojia KbM cTtangapture MCOO unu, B
Cllydail, 4e Te ca MPUJOOMTH CIle/ JaTaTa Ha MpexoJa KbM CTaHAapTUTE
MC®O, ako OTroBapsAT Ha KpPUTEPUUTE 3a TaKOBa ONpEICisHE,
chABbpKanm ce B maparpad 9, Oyksa 0), (i), maparpa¢ 9, 6yksa 0), (ii) niu
11A or MCC 39 xbM gatata Ha TAXHOTO ITBPBOHAYATHO MPU3HABAHE;

no OmMHOUleHUe Ha npeonpuamue, KoOemo Npeocmass He2o8ume
NBPBOHAUAIHU PuHaHco8U omyemu cveaacho cmanoapmume MCPO 3a
eo0Ho200uwen nepuood, 3anousawy npeou 1 cenmemspu 2006 o —
HE3aBUCHMO OT pasnopendoute Ha maparpadp 91 or MCC 39, Bcuuku
(MHAHCOBM aKTWBU U (PMHAHCOBM MACHBH, KOMTO TaKOBA MPEANPUSATHE €
OTpEeNIeTNIIO MO0 TAXHATA CIpaBEIIMBAa CTOMHOCT C W3MCHCHHE B
neyanbara uiam 3aryoata B ChOTBETCTBUE C OyKBa B) WK OyKBa I') MO-TOpe
U KOUTO ca OWJM OINpeneleHH B OTYET 3a MPEIXOAEH NEepuoja KaTto
Xe/DKUpaHa TMO3MLMS B paMKUTE Ha CUETOBOJHOTO OTYMTaHE Ha
Xe[UKUPAaHU  B3aUMOOTHOIUGHHUS, ce JeKBalM(uuupaT oOT  Te3u
B3aMMOOTHOIIICHUS, BEIAHAra cjel KaTo ObJaT OmpeleseHd 0
cIpaBeTMBa CTOMHOCT C U3MEHEHHE B TleHayioaTa M 3aryoara.

Onpenensine Ha GMHAHCOBY AKTHUBY WU (DUHAHCOBH NACUBH

43A.

Ha npeanpusituero ce pa3pemaBa ia onpeaeny (GUHAHCOB aKTUB UM (PUHAHCOB
NacuB, MPU3HAT B MPEAXOJHU OTYETH, KaTo (MHAHCOB AaKTUB MJIM (PUHAHCOB
maCcuB IO HEroBata cCIpaBCcIJIMBa CTOMHOCT C H3MEHEHHE B Ieyaabara HIM
3arybara Wi AajeH (UHAaHCOB AKTUB KaTO aKTHB Ha Pa3loJIOkKEHHE 3a Ipoaaxoa
B cbhoTBeTCcTBHME ¢ maparpad 25A. IlpeanpusaTuero omoBecTsBa CHpaBeIMBaTa
CTOMHOCT Ha (I)I/IHaHCOBI/ITe dKTuBa HJIN (1)I/IHaHCOBI/IT€ maCuBU, OMPCACIICHHU BLHB
BCAKAa KAaTeropusi KbM JaraTa Ha ONPEAEIsIHETO, a Taka ChLIO0 M TAXHATa
KI1acu puKanus 1 6alaHCOBU CTOMHOCTH BBB (DMHAHCOBUTE OTUETH 3a MPEAXOHU
HEePUOIN.
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